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GCE Covered Bonds: collateral description 

Overview Data

Portfolio Breakdown

Total Outstanding Current Balance (in €) 16,509,667,047
Average Loan Balance (in €) 59,233
Number of Loans 278,724
Number of Borrowers 247,431
Number of Properties 247,431
Weighted Average Seasoning (in months) 43
Weighted Average Remaining Term (in months) 193
Percentage of Variable Mortgages 9.53%
Weighted Average Current Indexed LTV (in %) 68.09%
Weighted Average Current Unindexed LTV (in %) 69.32%

Unindexed LTV ranges Total Loan Balance (in €) Nr of Borrowers
0-≤40% 2,137,500,252 70,883
>40%-≤50% 1,365,297,220 22,823
>50%-≤60% 1,688,795,203 24,868
>60%-≤70% 2,035,710,765 27,467
>70%-≤80% 2,597,093,084 31,813
>80%-≤85% 1,511,157,159 17,021
>85%-≤90% 1,710,586,099 18,181
>90%-≤95% 1,786,219,362 17,863
>95%-≤100% 1,673,478,615 16,465
>100%-≤105% 3,829,287 47
>105% 0 0
Total 16,509,667,047 247,431

1. Unindexed LTV Ranges Distribution
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Portfolio Breakdown (cont’d)
2. Seasoning Total LTV: 0-≤40% LTV:>40%-≤50% LTV:>50%-≤60% LTV:>60%-≤70% LTV:>70%-≤80% LTV:>80%-≤85% LTV:>85%-≤90% LTV:>90%-≤95% LTV:>95%-≤100% LTV:>100%-≤105% LTV:>105%

(in months) Total Loan 
Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance

< 12         2,729,044,472              169,449,537              141,767,275              202,061,139              257,675,644              325,263,904              202,136,022              260,349,709              407,681,929              761,457,297                  1,202,015                               -   
≥12-<24         2,711,200,319              184,992,320              145,066,041              193,818,370              255,368,696              343,479,142              226,095,515              307,699,370              434,554,338              617,968,624                  2,157,903                               -   
≥24-<36         2,153,885,213              218,477,098              150,051,075              180,618,041              218,190,973              262,098,736              190,510,531              286,042,699              418,588,979              228,837,711                     469,370                               -   
≥36-<60         4,558,420,352              517,563,678              368,339,032              453,566,644              542,189,397              803,430,682              590,545,775              711,494,318              509,909,193                61,381,634                               -                                 -   

≥60 4,357,116,691       1,047,017,620          560,073,797             658,731,009             762,286,056             862,820,620             301,869,316             145,000,003             15,484,922               3,833,348                 -                           -                           
Total 16,509,667,047     2,137,500,252          1,365,297,220          1,688,795,203          2,035,710,765          2,597,093,084          1,511,157,159          1,710,586,099          1,786,219,362          1,673,478,615          3,829,287                 -                           

Total LTV: 0-≤40% LTV:>40%-≤50% LTV:>50%-≤60% LTV:>60%-≤70% LTV:>70%-≤80% LTV:>80%-≤85% LTV:>85%-≤90% LTV:>90%-≤95% LTV:>95%-≤100% LTV:>100%-≤105% LTV:>105%

Total Loan 
Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance

Owner-occupied 14,921,790,006               1,987,224,094           1,261,859,838           1,554,149,345           1,868,552,584           2,373,301,537           1,360,164,446           1,541,112,268           1,567,380,415           1,404,535,643                  3,509,837                               -   
Buy-to-let where borrower has < 3 properties 1,185,163,850                      74,500,291                61,743,671                83,308,221              112,966,833              164,756,369              115,066,542              136,808,559              190,842,400              244,851,514                     319,450                               -   
Buy-to-let where borrower has > 2 properties -                                                       -                                 -                                 -                                 -                                 -                                 -                                 -                                 -                                 -                                 -                                 -   

Vacation/ second home 402,713,191                         75,775,868                41,693,711                51,337,637                54,191,348                59,035,178                35,926,172                32,665,272                27,996,547                24,091,458                               -                                 -   
Partially owner-occupied -                                                       -                                 -                                 -                                 -                                 -                                 -                                 -                                 -                                 -                                 -                                 -   

Other/No data -                                                       -                                 -                                 -                                 -                                 -                                 -                                 -                                 -                                 -                                 -                                 -   
Total 16,509,667,047     2,137,500,252          1,365,297,220          1,688,795,203          2,035,710,765          2,597,093,084          1,511,157,159          1,710,586,099          1,786,219,362          1,673,478,615          3,829,287                 -                           

4. Loan Purpose Total LTV: 0-≤40% LTV:>40%-≤50% LTV:>50%-≤60% LTV:>60%-≤70% LTV:>70%-≤80% LTV:>80%-≤85% LTV:>85%-≤90% LTV:>90%-≤95% LTV:>95%-≤100% LTV:>100%-≤105% LTV:>105%

Total Loan 
Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance

Purchase 13,320,435,445               1,773,283,500           1,126,133,161           1,370,639,850           1,638,618,752           2,084,775,286           1,215,387,878           1,397,189,677           1,439,947,894           1,271,476,520                  2,982,928                               -   
Re-mortgage 591,007,045          26,899,994               22,550,826               33,548,671               51,105,844               78,873,934               45,720,819               54,868,327               81,328,045               195,966,386             144,199                    -                           

Equity Release -                                                       -                                 -                                 -                                 -                                 -                                 -                                 -                                 -                                 -                                 -                                 -   
Renovation 345,565,904                         36,136,508                25,162,239                34,622,805                45,386,220                58,943,028                33,792,120                36,065,081                40,476,349                34,913,634                       67,921 -                           

Construction (new) 2,252,658,653                    301,180,251              191,450,993              249,983,877              300,599,949              374,500,836              216,256,343              222,463,015              224,467,074              171,122,075                     634,240                               -   
Other/No data -                                                       -                                 -                                 -                                 -                                 -                                 -                                 -                                 -                                 -                                 -                                 -   

Total 16,509,667,047     2,137,500,252          1,365,297,220          1,688,795,203          2,035,710,765          2,597,093,084          1,511,157,159          1,710,586,099          1,786,219,362          1,673,478,615          3,829,287                 -                           

5. Interest Rate Type Total LTV: 0-≤40% LTV:>40%-≤50% LTV:>50%-≤60% LTV:>60%-≤70% LTV:>70%-≤80% LTV:>80%-≤85% LTV:>85%-≤90% LTV:>90%-≤95% LTV:>95%-≤100% LTV:>100%-≤105% LTV:>105%

Total Loan 
Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance

Floating rate 683,639,799                         87,443,012                57,028,109                70,779,068              102,235,925              157,221,879                90,522,094                72,289,602                37,366,961                  8,753,150                               -                                 -   
Fixed rate with reset <2 years 93,843,633                           84,468,561                  2,380,479                  1,827,688                  1,890,309                  1,562,277                     696,507                     472,277                     452,588                       92,949                               -                                 -   

Fixed rate with reset  ≥2 but < 5 years 643,904,092                       414,711,259                92,595,643                47,118,636                25,746,146                22,918,766                12,086,038                13,596,747                10,286,378                  4,844,479                               -                                 -   
Fixed rate with reset ≥5 years 15,088,279,523               1,550,877,421           1,213,292,990           1,569,069,811           1,905,838,385           2,415,390,163           1,407,852,521           1,624,227,473           1,738,113,435           1,659,788,037                  3,829,287                               -   

Total 16,509,667,047     2,137,500,252          1,365,297,220          1,688,795,203          2,035,710,765          2,597,093,084          1,511,157,159          1,710,586,099          1,786,219,362          1,673,478,615          3,829,287                 -                           

6. Employment type Total LTV: 0-≤40% LTV:>40%-≤50% LTV:>50%-≤60% LTV:>60%-≤70% LTV:>70%-≤80% LTV:>80%-≤85% LTV:>85%-≤90% LTV:>90%-≤95% LTV:>95%-≤100% LTV:>100%-≤105% LTV:>105%

Total Loan 
Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance Total Loan Balance

Employed 13,499,727,286               1,671,979,999           1,110,251,386           1,375,765,830           1,678,450,413           2,128,362,536           1,244,413,277           1,419,628,691           1,490,149,147           1,377,304,262                  3,421,744                               -   
Protected life-time employment 2,601,409,797                    324,707,826              208,173,084              267,031,495              313,176,380              420,632,240              242,088,803              268,444,346              278,049,101              278,760,258                     346,263                               -   

Self-employed 31,793,181                             2,430,605                  2,467,407                  2,986,787                  2,499,949                  5,404,800                  4,291,696                  4,548,139                  3,482,573                  3,681,226                               -                                 -   
Unemployed -                                                       -                                 -                                 -                                 -                                 -                                 -                                 -                                 -                                 -                                 -                                 -   

Other 376,736,783                       138,381,823                44,405,344                43,011,090                41,584,023                42,693,508                20,363,383                17,964,923                14,538,541                13,732,868                       61,280                               -   
Total 16,509,667,047     2,137,500,252          1,365,297,220          1,688,795,203          2,035,710,765          2,597,093,084          1,511,157,159          1,710,586,099          1,786,219,362          1,673,478,615          3,829,287                 -                           

3. Occupancy Type
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Portfolio Breakdown (cont’d)
R eg i o n s T o tal L T V :  0-? 4 0% L T V :> 40 % -? 50 % L T V :>5 0% -? 6 0% L T V :> 60 % -? 70 % L T V :>7 0% -? 80% L T V :> 80 % -? 8 5% L T V :>8 5% -? 90% L T V:> 90 % -? 9 5%

T o ta l L o a n  B ala n ce T o tal L o an  B al an c e T o ta l L o a n  B ala n ce T o tal L o an  B a lan c e T o ta l L o a n  B ala n ce T o tal  L o an  B a lan c e T o ta l L o an  B ala n ce T o tal  L o an  B a lan c e T o ta l L o an  B ala n ce

Als ac e 77 3,3 53 ,44 3 77 ,64 4,9 31 6 4,1 27 ,81 7 87 ,26 6,5 59 10 8,9 14 ,28 8 1 40 ,54 5,8 50 8 4,3 91 ,30 8 89 ,14 5,5 65 8 0,0 91 ,00 9
Aq ui ta ine  -  P o i tou -C h aren tes 1, 41 0,1 54 ,62 1 2 38 ,79 7,5 10 14 2,4 76 ,42 6 1 70 ,78 7,2 99 20 6,9 74 ,52 4 2 57 ,02 4,4 76 13 9,2 39 ,09 5 1 35 ,78 6,1 77 9 6,1 38 ,50 2
Au v ergn e-L im ou sin 77 6,5 39 ,45 5 97 ,34 4,1 70 6 5,2 93 ,03 1 85 ,25 8,2 05 10 8,6 66 ,06 4 1 59 ,53 1,0 18 9 1,5 68 ,18 7 89 ,07 8,3 69 5 9,2 01 ,61 7
Bo urg ogn e - F ranc h e-C o m t é 1, 45 8,5 52 ,76 2 1 74 ,23 2,0 27 12 3,0 49 ,45 5 1 61 ,38 2,3 94 20 5,8 55 ,28 0 2 82 ,38 1,4 23 16 6,4 91 ,09 7 1 75 ,98 0,3 99 12 5,6 83 ,24 5
Bre tag ne -Pa ys  d e L o i re 2, 27 3,1 21 ,04 4 3 46 ,95 2,8 10 22 4,7 61 ,47 4 2 82 ,79 9,3 79 34 2,4 65 ,67 5 4 43 ,87 0,8 75 22 9,5 68 ,93 3 2 09 ,77 3,2 58 14 2,8 73 ,72 2
C en tre 1, 33 2,6 13 ,08 3 1 76 ,47 8,7 15 12 5,6 65 ,70 6 1 62 ,02 6,9 41 20 0,0 37 ,39 2 2 65 ,44 6,4 72 13 0,9 12 ,41 0 1 26 ,61 1,9 97 10 0,1 57 ,06 0
Lo rra in e -  C ha m p ag ne -A rde nn e 1, 74 5,7 47 ,26 3 1 79 ,84 0,1 39 12 6,2 30 ,45 4 1 73 ,29 9,6 51 22 9,5 76 ,24 9 3 31 ,25 6,1 77 20 6,7 76 ,45 8 2 28 ,18 6,5 46 18 7,5 86 ,98 9
N orm an die 1, 11 9,1 78 ,51 0 1 79 ,00 1,0 47 10 6,8 00 ,63 0 1 36 ,24 1,4 29 16 6,6 58 ,06 5 2 22 ,35 6,3 01 11 7,1 33 ,86 3 1 07 ,79 1,3 31 7 5,0 04 ,35 3
Ile -de -F ranc e 5, 51 1,3 89 ,88 2 1,0 32 ,02 7,3 40 61 1,1 50 ,48 7 6 92 ,36 0,6 26 77 8,5 03 ,07 5 9 33 ,84 2,8 69 49 8,1 85 ,47 6 4 97 ,15 7,7 78 35 0,1 82 ,50 5
La ngu ed oc -R o us s il lo n 1, 04 8,8 00 ,04 3 1 82 ,37 8,4 99 10 8,4 74 ,55 2 1 21 ,78 4,8 56 13 7,4 96 ,06 3 1 57 ,18 5,3 91 9 6,4 40 ,48 7 1 10 ,23 4,5 87 10 6,7 51 ,93 9
M id i -Py ré née s 1, 59 8,6 16 ,09 9 2 91 ,86 3,5 19 16 8,9 22 ,80 4 1 84 ,14 4,8 64 21 3,7 56 ,65 8 2 65 ,00 2,8 81 15 5,8 18 ,26 7 1 36 ,24 3,0 59 13 2,0 72 ,96 8
N ord -Pa s -d e-C ala is 4 , 06 1,1 25 ,34 6 5 83 ,14 8,5 77 35 8,7 96 ,46 6 4 52 ,01 4,9 98 56 2,1 13 ,96 1 7 08 ,88 9,1 40 39 3,4 05 ,23 0 4 20 ,11 2,9 11 41 8,1 28 ,29 4
Pic ard ie 1, 06 3,1 67 ,02 0 1 28 ,57 3,0 51 8 4,9 76 ,26 3 1 04 ,12 3,7 21 13 7,2 81 ,56 5 1 82 ,88 5,1 77 11 5,5 87 ,70 4 1 33 ,35 8,3 21 11 1,4 58 ,53 1
Pro ve nc e -A lpe s-C ôte  d 'A z ur -C ors e 2, 15 5,0 84 ,52 8 3 41 ,90 0,7 38 20 7,1 28 ,12 6 2 50 ,00 2,4 03 28 4,2 25 ,62 0 3 45 ,62 6,6 47 20 9,9 07 ,33 5 2 47 ,30 8,1 48 19 5,8 67 ,36 3
R hô ne -Alpe s 3, 18 8,6 40 ,42 6 5 57 ,20 4,4 21 34 1,3 94 ,31 4 4 00 ,35 9,7 31 44 5,4 46 ,74 5 5 51 ,46 2,1 92 31 9,8 51 ,92 9 3 10 ,27 7,9 34 20 7,8 27 ,99 1

-                       -                       -                       -                       -                       -                       -                       -                       -                       

T o ta l 29, 51 6,0 83 ,52 4 4,5 87 ,38 7,4 95 2 ,85 9,2 48 ,00 6 3,4 63 ,85 3,0 57 4 ,12 7,9 71 ,22 4 5,2 47 ,30 6,8 88 2 ,95 5,2 77 ,78 0 3,0 17 ,04 6,3 80 2 ,38 9,0 26 ,08 8
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ASSET COVER TEST

Date of Asset Cover Test 21/04/2011
Cut Off Date 31/03/2011

(AAAA) = A + B + C + D - (Y + Z)

R Asset Cover Ratio 1.08661
Adjusted Aggregate Asset Amount ( AAAA ) 12,300,454,499         
Aggregate Covered Bond Outstanding Principal Amount 11,320,000,000        
ASSET COVER TEST RESULT (PASS/FAIL) PASS

A A = min(A1;A2) 12,400,166,622        
A1 Adjusted Home Loan Outstanding Principal Amount 15,992,620,765         
A2 (i)*(ii) 12,400,166,622         

Unadjusted Home Loan Outstanding Principal Amount (i) 16,424,061,751         
Asset Percentage (ii) 75.50%

B Cash Collateral Account -                           

C C = min(ASAA;ASAA level limit * AAAA) -                           
Aggregate Substitution Asset Amount (or ASAA) -                                 
ASAA level limit * AAAA 3,075,113,625           
ASAA level limit 20%
ASAA level is acceptable TRUE

D Permitted Investments -                           

Y Payments due under Issuer Hedging Agreement -                           
Y is equal to :
accordance with the hedging strategy
thereon) within the period of alpha plus 2 months preceding the 
such period included and last day of such period excluded)
under the relevant Issuer Hedging Agreements

Z Carry Adjustment                 99,712,123   
WAM (Years) 1.76
Aggregate Covered Bond Outstanding Principal Amount          11,320,000,000   
Negative Carry Adjustment 0.50%

Name of Series Outstanding Principal 
Amount

Scheduled 
Maturity Date

Remaining 
Maturity (Years)

série003-1 3,000,000,000           17/08/2011 0.32
série005-1            3,000,000,000   12/09/2012 1.39
série009-1            1,250,000,000   04/02/2013 1.79
série010-1            1,000,000,000   03/06/2014 3.12
série009-2                 70,000,000   04/02/2013 1.79
série011-1            1,250,000,000   30/09/2013 2.44
série011-1               500,000,000   30/09/2013 2.66
série012-1            1,250,000,000   14/01/2015 3.95

         11,320,000,000   

R=
⎝
⎜
⎛

⎠
⎟
⎞Adjusted Aggregate Asset Amount (AAAA)

Aggregate Covered Bond Outstanding Principal Amount   R=
⎝
⎜
⎛

⎠
⎟
⎞Adjusted Aggregate Asset Amount (AAAA)

Aggregate Covered Bond Outstanding Principal Amount   R=
⎝
⎜
⎛

⎠
⎟
⎞Adjusted Aggregate Asset Amount (AAAA)

Aggregate Covered Bond Outstanding Principal Amount   R=
⎝
⎜
⎛

⎠
⎟
⎞Adjusted Aggregate Asset Amount (AAAA)

Aggregate Covered Bond Outstanding Principal Amount   R=
⎝
⎜
⎛

⎠
⎟
⎞Adjusted Aggregate Asset Amount (AAAA)

Aggregate Covered Bond Outstanding Principal Amount   R=
⎝
⎜
⎛

⎠
⎟
⎞Adjusted Aggregate Asset Amount (AAAA)

Aggregate Covered Bond Outstanding Principal Amount   R=
⎝
⎜
⎛

⎠
⎟
⎞Adjusted Aggregate Asset Amount (AAAA)

Aggregate Covered Bond Outstanding Principal Amount   R=
⎝
⎜
⎛

⎠
⎟
⎞Adjusted Aggregate Asset Amount (AAAA)

Aggregate Covered Bond Outstanding Principal Amount   R=
⎝
⎜
⎛

⎠
⎟
⎞Adjusted Aggregate Asset Amount (AAAA)

Aggregate Covered Bond Outstanding Principal Amount   R=
⎝
⎜
⎛

⎠
⎟
⎞Adjusted Aggregate Asset Amount (AAAA)

Aggregate Covered Bond Outstanding Principal Amount   


	GCE Covered Bonds
	GCE Covered Bonds: collateral description 
	GCE Covered Bonds: collateral description 
	GCE Covered Bonds: collateral description 
	GCE Covered Bonds: Asset Cover Test 

