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Press release 
 
 

STANDING MARKET OFFER  
MADE BY THE BANQUE POPULAIRE GROUP TO FONCIA’S SHAREHOLDERS 

COMPLETED SUCCESSFULLY 
 
 

� Upon completion of the standing market offer (garantie de cours), the 
Banque Populaire Group, together with Jacky Lorenzetti, holds 96.59% of 
FONCIA’S share capital and at least 95.19% of its voting rights. 

 
� The Banque Populaire Group now intends to implement a squeeze-out 

procedure for FONCIA shares. 

Paris, May 4, 2007 - Philippe Dupont, Chairman of the Banque Populaire Group, and Jacky 
Lorenzetti, Chairman of FONCIA’S Management Board, are delighted with the success of the 
standing market offer and, in particular, the high level of take-up and support for the 
transaction among FONCIA’S employees.  

The success of the standing market offer represents a key stage in the process of linking up 
FONCIA, a leading provider of property services in France, with the Banque Populaire Group, 
one of France’s leading cooperative groups.  

This transaction was completed smoothly by the Banque Populaire Group on a very tight 
schedule.  

The Banque Fédérale des Banques Populaires will request implementation of a squeeze-out 
procedure for FONCIA shares that are not yet held either by itself or by Jacky Lorenzetti.  
 
On May 4, 2007, the Autorité des Marchés Financiers published the results of the standing 
market offer (garantie de cours) for FONCIA shares launched by Banque Fédérale des 
Banques Populaires at a price of €40 per share, following the latter’s acquisition of 61% of 
FONCIA’s share capital from Jacky Lorenzetti and a family holding company controlled by 
Jacky Lorenzetti, at the same price of €40 per share. 

Following completion of the standing market offer, Banque Fédérale des Banques Populaires 
holds, together with Jacky Lorenzetti, a total of 32,071,102 FONCIA shares, representing 
96.59% of FONCIA’S share capital and at least 95.19% of its voting rights.  
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