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Universal Registration Document and Annual Financial Report filed with the AMF on March 24, 2021 under number 
D.21-0182  

First amendment to the 2020 Universal Registration Document and Annual Financial Report filed with the AMF  
on September 15, 2021 under number D.21-0182-A01  

 

 

 

The English version of this report is a free translation from the original which was prepared in French. All possible care has 
been taken to ensure that the translation is an accurate presentation of the original. However, in matters of interpretation, 
views or opinion expressed in the original language version of the document in French take precedence over the 
translation. Only the French version of the Universal Registration Document has been submitted to the AMF. It is therefore 
the only version that is binding in law. 

This amendment to the Universal Registration Document was filed on November 9, 2021 with the AMF, in its capacity as 
the competent authority in respect of Regulation (EU) No. 2017/1129, without prior approval pursuant to Article 9 of said 
regulation. 

The Groupe BPCE Universal Registration Document may only be used for the purposes of a public offering or admission 
of securities to trading on a regulated market if it is accompanied by a memorandum pertaining to the securities and, where 
applicable, an executive summary and all amendments made to the Universal Registration Document. The complete 
package of documents is approved by the AMF in accordance with Regulation (EU) No. 2017/1129.  

Second Amendment to the Universal Registration 

Document filed with the Autorité des marchés 

financiers (AMF) on November 9, 2021  
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1 PRESS RELEASE 

1.1 Press release of September 22, 2021 

Planned transfer to BPCE of Natixis’ Insurance and Payment businesses 

 

Paris, September 22nd, 2021 

 

As announced by BPCE and Natixis in the context of the strategic plan finalized on July 8, 2021, Groupe BPCE plans an 

evolution of its organisation by combining the Natixis SA’s Insurance and Payment businesses to BPCE. 

 

This project aims to enhance the development of all Groupe BPCE’s businesses by providing them with the means to 

increase their strategic flexibility, accelerate their development to the benefit of their customers and their performance, by 

simplifying its organisation. 

 

BPCE’s supervisory board and Natixis’ board of directors which met today unanimously approved in principle this planned 

transaction, it being specified that in accordance with applicable laws, only the independent directors of Natixis took part 

to this vote. 

 

The employee representative bodies involved within Groupe BPCE will be consulted on this planned transaction, in 

accordance with applicable regulations. 

 

The completion of this transaction would be subject to the obtention of the necessary regulatory authorisations and could 

occur towards the first quarter of 2022.  

 

1.2 Press release of September 23, 2021 

Appointments to the Executive Management Committee of Groupe BPCE  

 

Paris, September 23, 2021 

 

Groupe BPCE announces the appointment of several new members to its Executive Management Committee, 

notably in light of its plans to simplify the Group's organization and its Payment and Insurance activities. 

 

François Codet, Chief Executive Officer of Natixis Assurances, joins the Executive Management Committee in his 

capacity as Head of the Insurance business (as of October 2021). 

 

Stéphanie Paix has been appointed Group Chief Risk Officer (as of January 2022), member of the Executive 

Management Committee. She is currently Deputy Chief Executive Officer in charge of the General Inspection of 

Groupe BPCE. 

 

In addition, Yves Tyrode, Chief Innovation, Digital & Data Officer, will also be responsible for the Payments activity 

(October 2021) and Head of Oney Bank. 

 

Once these appointments are effective, Groupe BPCE's Executive Management Committee will be comprised as 

follows: 

 

- Laurent Mignon, Chairman of the Management Board and CEO, 

 

- Christine Fabresse, Head of Retail Banking and Insurance, member of the Management Board, 

 

- Béatrice Lafaurie, Head of Human Resources, member of the Management Board, 

 

- Jean-François Lequoy, Head of Finance & Strategy, member of the Management Board, 

 

- Nicolas Namias, Chief Executive Officer of Natixis, member of the Management Board, 

 

- Laurent Benatar, Chief Technology & Operations Officer, 

 

- Jacques Beyssade, Secretary General in charge of Legal Affairs, Corporate Governance, Compliance, Permanent 

Control, and Public Affairs, 

 

- François Codet, Chief Executive Officer of Natixis Assurances, Head of Insurance business. 
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- Catherine Halberstadt, Head of the Financial Solutions & Expertise, 

 

- Stéphanie Paix, Chief Risk Officer, 

 

- Yves Tyrode, Chief Digital, Innovation & Data Officer, to which will be added responsibility for the Payments activity and 

Oney Bank. 

 

In addition: 

 

- Christine Jacglin, currently Chief Executive Officer of Banque Palatine, has been appointed Deputy Chief Executive 

Officer in charge of Groupe BPCE’s General Inspection (effective January 2022). 

 

- Géraud Brac de La Perrière, currently Chief Risk Officer, will join the Global Financial Services division as a senior 

advisor to the Chief Executive, and as co-chairman with Nicolas Namias of the Natixis Credit Committee (effective January 

2022). 

 

Biography of François Codet  

 

François Codet started his career in primarily commercial and financial roles at Banque Populaire du Sud-Ouest (BPSO) 

in 1991, and later became deputy CEO of Banque Populaire Aquitaine Centre Atlantique after the merger between Banque 

Populaire Sud-Ouest and Banque Populaire Centre Atlantique. He joined the management board at Caisse d'Epargne 

Nord France Europe (CENFE) in charge of finance in 2015, and remained in this role after CENFE merged with Caisse 

d'Epargne de Picardie to create Caisse d'Epargne Hauts de France. He has been Chairman of the management board at 

Caisse d'Epargne Côte d'Azur since April 2018. 

Since January 2021, François Codet has been Chief Executive Officer of Natixis Assurances and a member of the 

Executive Management Committee of Natixis. 

 

Biography of Stéphanie Paix  

 

A graduate of the Institut d’Etudes Politiques in Paris, Stéphanie Paix worked in the Banques Populaires inspection team 

from 1988 to 1994. Then, she became regional manager for Banque Populaire Rives de Paris, then manager of the Back 

Office & Organization between 1994 and 2002. She subsequently joined Natexis Banque Populaire as back-office manager 

for corporate banking. In 2006, she became Chief Executive Officer of Natixis Factor and a member of Coface’s Executive 

Committee. In 2008, she was appointed Chief Executive Officer of Banque Populaire Atlantique. In 2012, Stéphanie Paix 

was appointed Chair of the Caisse d‘Epargne Rhône Alpes Management Board. 

Since November 2018, Stéphanie Paix served as Deputy Chief Executive Officer of the Groupe BPCE’s Général 

Inspection.  

 

Biography of Yves Tyrode  

 

A graduate of the ENST School of Telecommunications in Paris, Yves Tyrode began his career in 1991 at France Telecom, 

now Orange, where he held various positions of responsibility: Marketing Manager for Enterprise Mobility Solutions (1996-

1999), General Manager of the Mobile Internet for Business unit (1999-2002), Director of the Wi-Fi program/Marketing 

Manager of the Mobile Data Services unit (2002-2003), Director of the Data Business Unit (2003-2005) and Executive Vice 

President of the company’s Technocentre (2006-2011). A member of the Executive Committee of the SNCF French 

railways company, Yves Tyrode served as Managing Director of the Voyages-sncf.com group from 2011 to 2014 before 

taking charge of SNCF's digital activities from 2014 to 2016. 

Since October 2016, Yves Tyrode has been a member of Groupe BPCE's Executive Management Committee in his 

capacity as the Group’s Chief Digital Officer and then, from June 2019, as Chief Innovation, Data & Digital Officer. 

Yves Tyrode is currently Chief Digital, Innovation & Data Officer, and Head of the Payments activity (October 2021) and 

President of Oney Bank. 

 

Biography of Christine Jacglin 

 

Christine Jacglin is a graduate of the Institut d'Etudes Politiques de Paris (IEP) and holds a degree in Contemporary History 

from Charles de Gaulle-Lille University. She joined Groupe BPCE in 1987, first as an auditor in the Inspection Générale 

department and then as head of mission. From 1994 to 2000, she held various positions (Organization, Finance and 

Secretary General) within BPCE Factor. In 2000, she joined Banque Populaire Rives de Paris where she was successively 

Secretary General, Director of Development and Head of Operations. In 2011, she was appointed Chief Executive Officer 

of Banque Populaire d'Alsace and then, in 2015, Chief Executive Officer of Crédit Coopératif, where she led the 

development and transformation project of the social and solidarity economy bank. 

Since November 2019, Christine Jacglin was Chief Executive Officer of Banque Palatine.  
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Biography of Géraud Brac de La Perrière 

 

A graduate of the HEC business school and former student at the ENA National School of Administration, Géraud Brac de 

La Perrière began his career in 1983 as an Inspector General in the French Finance Ministry (Inspection Générale des 

Finances). He joined the Indosuez Group (now CACIB) in 1987, where he held various positions both in France and abroad, 

notably in capital market activities. He then moved to the AGF-Allianz Group in 1996 where he managed, until 2010, the 

French asset management activities for third parties within the framework of Allianz Global Investors. He also supervised 

the group's banking activities in France. Géraud Brac de La Perrière was appointed Head of the Group Inspection Générale 

and a member of Groupe BPCE's Executive Committee on September 1st, 2010. As Head of the Group Inspection 

Générale, he also coordinated the relations with the French Prudential Supervisory Authority (ACPR) and, since the 

creation of the Single Supervisory Mechanism, relations with the supervision teams of the European Central Bank. Since 

January 1st, 2019, he has served as Chief Risk Officer and a member of Groupe BPCE's Executive Management 

Committee. 

 

1.3 Press release of October 28, 2021 

La Banque Postale and Groupe BPCE intend to streamline their shareholding relationships and strengthen their 
industrial partnerships 
Paris, 28 October 2021 
 

• La Banque Postale ("LBP") announces its intention to acquire CNP Assurances’ shares held by Groupe 
BPCE (“BPCE”) and to file a simplified public tender offer with the AMF for CNP Assurances’ minority 
shareholders at the price of €21.90 per share with the intention of ultimately implementing a squeeze-out 
if conditions are met 

• Groupe BPCE and LBP announce entering into exclusive negotiations for the potential acquisition by 
Natixis Investment Managers of 40% of AEW’s capital and 45% of Ostrum Asset Management’s capital, 
currently held by LBP 

• LBP and Groupe BPCE intend to strengthen and extend their industrial partnerships and existing 
commercial agreements 

 
La Banque Postale, a public banking group, and Groupe BPCE are planning to streamline and simplify all their 
shareholding and industrial partnerships. As initiated by LBP, both parties have signed a memorandum of 
understanding, subject to obtaining the necessary authorizations from the competent regulatory authorities for 
insurance or, as applicable, asset management activities or for merger control, and subject to works councils’ 
consultation process. 
 
In this context, LBP and Groupe BPCE would enter into an agreement including notably the disposal by Groupe BPCE of 
its entire 16.1% stake in CNP Assurances to LBP for a price of €21.90 per CNP Assurances share (cum dividend), which 
would result in LBP holding 78.9% of CNP Assurances (taking into account the prior merger by absorption of SF2 by LBP). 
 
LBP and BPCE have also entered into exclusive negotiations in order to simplify their shareholding relationships. In this 
context, Groupe BPCE, through Natixis Investment Managers (a wholly-owned subsidiary of Natixis), could acquire 
minority stakes held by LBP in Ostrum (45%) and AEW Europe (40%), with the objective of owning 100% of the capital of 
these asset management companies. 
 
The two groups have also agreed that they aim to strengthen and extend their industrial partnerships. 
 
On both industrial and commercial sides, for insurance and asset management activities, the two groups intend to continue 
their current contractual relationships for the benefit of their clients. This reinforcement of the industrial partnerships would 
notably result in the extension of all distribution and management agreements until 2030. 
 
As part of these transactions, BPCE and LBP also wish to initiate discussions with CNP Assurances with the aim of 
extending the industrial partnership in savings and protection insurance, currently in force until 2030, to be extended until 
2035. 
 
LBP announces its intention to acquire the 21.1% of CNP Assurances’ capital that it would not hold following the 
acquisition of the 16.1% stake of BPCE by filing a simplified public tender offer for the remaining minority 
shareholders with the French Autorité des marchés financiers. 
 
By increasing LBP’ stake in CNP Assurances, this project would represent a new step in the creation of the large public 
financial group announced by the French Minister of the Economy and Finance on August 31, 2018. It would allow for the 
consolidation of a public bancassurance group, through simplification and integration of the group while preserving the 
multi-partnership and international model which has shaped CNP Assurances’ success. 
 
This project would also accelerate the integration of CNP Assurances’ and LBP’s insurance business, allowing LBP to 
pursue its project of transferring its IARD insurance activities (LBP Prévoyance, LBP Assurance Santé, LBP Assurance 
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IARD and LBP Conseil en Assurance) to CNP Assurances, in order to accelerate its ongoing diversification strategy, and 
to make CNP Assurances the sole insurer of LBP. 
 
The proposed transaction aims at promoting CNP Assurances’ development, both in its domestic and international markets, 
and would allow a simplification of its governance. 
 
The shareholders fully trust the management team in place to drive the company’s development for the benefit of its 
partners and clients. They rely on the engagement of all CNP Assurances employees to pursue its success within the 
public financial group and across the world. 
 
The proposed public offer project at €21.90 per CNP Assurances share (cum dividend) would be presented to the French 
Autorité des Marchés Financiers (AMF). In case conditions for implementation are met, the simplified public offer would be 
followed by a squeeze-out and delisting of CNP Assurances shares. 
 
Subject to obtaining the necessary regulatory approvals referred to above and a clearance decision by the AMF, the offer 
is expected to open during the first quarter of 2022. 
 
Philippe Heim, Chairman of the Board of Directors of La Banque Postale, stated: “We are delighted to write this new page 
of La Banque Postale and CNP Assurances’ history, alongside our historical partner Groupe BPCE. The simplification of 
CNP Assurances’ shareholding structure will allow us to reinforce the efficiency of our bancassurance model, and to 
accelerate its expansion, in accordance with its multi-partnership and international model. I fully trust all CNP Assurances’ 
employees, under Stéphane Dedeyan’s leadership, and under the chair of Véronique Weill, to support an ambitious 
development plan alongside the broader group’s teams. 
 
The reorganization of our asset management activities is fully aligned with the logic of our strategic plan: to reinforce our 
leadership in SRI asset management, while best serving savers, clients of our retail banking network and clients of CNP 
Assurances life insurance contracts. Finally, the operation offers attractive liquidity to CNP Assurances’ minority 
shareholders.” 
 
Laurent Mignon, Chairman of the Board of Directors of Groupe BPCE, stated: “This proposed transaction falls within the 
scope of our simplification project, engaged during the second quarter. It would allow our group to develop its asset 
management activities, in line with our strategic objectives, through reinforcement of our participation in two of our large 
affiliates of Natixis Investment Managers, Ostrum AM and AEW. By extending them, the operation is also a logical step in 
our industrial and commercial partnerships with La Banque Postale and CNP Assurances, and would offer liquidity on our 
stake at attractive terms. 
In the end, the proposed transaction will contribute to support our cooperative banking model at the service of all of our 
customers, through a simplified organisation, and will reinforce a historical and high quality partnership between our two 
groups.” 
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2 UPDATE OF CHAPTER 3 

REPORT ON CORPORATE GOVERNANCE 

2.1 Composition of the Supervisory Board – Additional information 

 

The composition of the Supervisory board and information about its members are provided in chapter 3 of the 2020 

universal registration document. 

The new composition of the Supervisory Board – modified in May 2021 – is laid out in the amendment to the universal 

registration document filed with the AMF on September 15, 2021. The main details about the new members and non-voting 

directors who joined the Supervisory Board during this period are given below: 

 

Members of the Supervisory Board 

 

❖ Alain DI CRESCENZO   

Professional address: Caisse d'Epargne Midi-Pyrénées – 10, avenue James Clerk Maxwell – TOULOUSE (31 100) 

Alain Di Crescenzo, who has been a member of the Supervisory Board of BPCE since May 27, 2021, also serves as 

Chairman of the Steering and Supervisory Board of the Caisse d'Epargne Midi-Pyrénées (since April 30, 2020). He is also, 

outside Groupe BPCE, Chairman and CEO of IGE+XAO SA France. 

  

❖ Nicolas GETTI 

Professional address: Natixis – 30, avenue Pierre Mendès France – PARIS (75 013) 

On May 27, 2021 the Supervisory Board of BPCE noted that Nicolas Getti had been appointed employee representative 

by the Fédération SU-UNSA Banque/Assurance. He currently works at Natixis as a Data Tools Project Manager in the 

Data Office.  

 

❖ Bertrand Guyard 

Professional address: Natixis – 30, avenue Pierre Mendès France – PARIS (75 013) 

On May 27, 2021 the Supervisory Board of BPCE noted that Bertrand Guyard had been appointed employee representative 

by the Fédération CFDT Banque et Assurance. He currently works as an Expert Leader in Methods & Quality within the 

Global Head of Quality & Control PSC (Customer Support Division) of Natixis.   

 

❖ Benoit PELLERIN 

Professional address: Caisse d'Epargne Normandie – 151, rue d'Uelzen – BOIS-GUILLAUME (76 230) 

Benoit Pellerin, who has been a member of the Supervisory Board of BPCE since May 27, 2021, is also Chairman of the 

Steering and Supervisory Board of the Caisse d'Epargne Normandie (since April 28, 2020). He is also, outside Groupe 

BPCE, Chairman of SAS BN Développement. 

 

❖ Marie PÎC-PARIS ALLAVENA 

Professional address: Banque Populaire Rives de Paris – 76-78, avenue de France – PARIS (75 013)  

Marie Pîc-Paris Allavena, who has been a member of the Supervisory Board of BPCE since May 27, 2021, is also 

Chairwoman of the Board of Directors of Banque Populaire Rives de Paris (since May 9, 2019). She is also, outside Groupe 

BPCE, Chief Operating Officer and Director of Groupe Eyrolles SA.   

 

Non-voting members of the Supervisory Board 

 

❖ Maurice BOURRIGAUD   
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Professional address: Banque Populaire Grand Ouest – 15 Boulevard de la Boutière – SAINT-GREGOIRE (35 760) 

Maurice Bourrigaud, who has been a member of the Supervisory Board of BPCE in his capacity as a non-voting director 

since May 27, 2021, is also Chief Executive Officer of Banque Populaire Grand Ouest (since December 7, 2017).  

 

❖ Bruno DELETRE 

Professional address: Caisse d'Epargne Grand Est Europe – 1 avenue du Rhin – STRASBOURG (67 100) 

Bruno Deletré, who has been a member of the Supervisory Board of BPCE in his capacity as a non-voting director since 

May 27, is also Chairman of the Management Board of the Caisse d'Epargne Grand Est Europe (since June 23, 2018).  

 

 

CONFLICTS OF INTEREST  

 

With regard to the new members of the above-mentioned Supervisory Board, to the Company's knowledge: 

− There are no potential conflicts of interest between the duties of the members of the Supervisory Board towards 

the issuer and their other duties or private interests. Should the need arise, the internal rules and the Ethics and 

Compliance Charter of the Supervisory Board govern the conflicts of interest of any member of the Board, 

− There are no arrangements or agreements with any particular shareholders, customers, suppliers or other party 

influencing the appointment of any member of the Supervisory Board, 

− There are no family ties between the members of the Supervisory Board, 

− No restrictions other than legal restrictions are accepted by any member of the Supervisory Board regarding the 

transfer of his or her stake in the company's capital. 
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3 UPDATE OF CHAPTER 4 ACTIVITIES AND 

FINANCIAL INFORMATION FOR THE THIRD 

QUARTER 2021  

3.1 Results press release of November 4, 2021 
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3.2 Presentation of results  
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3.3 Material changes 

 

Groupe BPCE’s quarterly results as of September 30, 2021 were approved by the Management Board on November 4, 

2021.  

No significant changes have occurred regarding Groupe BPCE’s financial performance or its financial or trading position 

since September 30, 2021 or since the end of the last period for which audited financial statements were published, in 

particular since the signing of the Statutory Auditors’ report on the consolidated financial statements as at June 30, 2021. 
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4 UPDATE OF CHAPTER 6 RISK FACTORS AND RISK 

MANAGEMENT AND PILLAR III REPORT  

4.1 Risk factors 

The banking and financial environment in which Groupe BPCE operates exposes it to a large number of risks and requires 

it to implement an increasingly demanding and stringent risk control and management policy. 

The main risks facing Groupe BPCE are detailed on pages 301 to 315 of the first amendment to the 2020 Universal 

Registration Document filed with the AMF on September 15, 2021.  

Because our assessment of these risks has not changed significantly, the risks listed in the first amendment to the 2020 

Universal Registration Document have not been included in this document. 

 

4.2 Equity and prudential ratios 
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GROUPE BPCE ■ 2nd Amendment to the 2020 Universal Registration Document ■ 84 
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4.3 Liquidity 
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4.4 Credit and counterparty risks 
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4.5 Non-performing loans 
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5 STATUTORY AUDITORS  

BPCE’s Statutory Auditors are responsible for auditing the individual financial statements of BPCE and the consolidated 

financial statements of Groupe BPCE and BPCE SA group. At September 30, 2021, the Statutory Auditors were: 

PricewaterhouseCoopers Audit Deloitte & Associés Mazars 

63, rue de Villiers 

92208 Neuilly-sur-Seine Cedex 

6, place de la Pyramide 

92908 Paris-La Défense Cedex 

61, rue Henri-Regnault 

92075 Paris-La Défense Cedex 

 

PricewaterhouseCoopers Audit (672006483 RCS Nanterre), Deloitte et Associés (572028041 RCS Nanterre) and Mazars 

(784824153 RCS Nanterre) are registered as Statutory Auditors, members of the Compagnie Régionale des Commissaires 

aux Comptes de Versailles and under the authority of the Haut Conseil du Commissariat aux Comptes. 

PRICEWATERHOUSECOOPERS AUDIT 

The Annual General Shareholders’ Meeting of BPCE of May 22, 2015, voting under the conditions of quorum and majority 

applicable to Ordinary General Shareholders’ Meetings, resolved to renew the term of PricewaterhouseCoopers Audit for 

a period of six fiscal years, i.e. until the Ordinary General Shareholders’ Meeting to be held in 2021, convened to approve 

the financial statements for the year ending December 31, 2020. 

PricewaterhouseCoopers Audit is represented by Nicolas Montillot and Emmanuel Benoist. 

Substitute: Jean-Baptiste Deschryver, of 63, rue de Villiers, 92208 Neuilly-sur-Seine Cedex, appointed for a period of six 

fiscal years, i.e. until the Ordinary General Shareholders’ Meeting to be held in 2021, convened to approve the financial 

statements for the year ending December 31, 2020. 

DELOITTE & ASSOCIES 

The Annual General Shareholders’ Meeting of BPCE of May 22, 2015, voting under the conditions of quorum and majority 

applicable to Ordinary General Shareholders’ Meetings, resolved to appoint Deloitte & Associés for a period of six fiscal 

years, i.e. until the Ordinary General Shareholders’ Meeting to be held in 2021, convened to approve the financial 

statements for the year ending December 31, 2020. 

Deloitte & Associés is represented by Sylvie Bourguignon and Marjorie Blanc Lourme. 

Substitute: BEAS, represented by Damien Leurent, of 6, place de la Pyramide, 92908 Paris-La Défense, appointed for a 

period of six fiscal years, i.e. until the Ordinary General Shareholders’ Meeting to be held in 2021, convened to approve 

the financial statements for the year ending December 31, 2020. 

MAZARS 

Following a proposal made by the Supervisory Board and the opinion of the Audit Committee, the Annual General 

Shareholders’ Meeting of BPCE of May 24, 2019, voting under the conditions of quorum and majority applicable to Ordinary 

General Shareholders’ Meetings, resolved to appoint Mazars for a period of six fiscal years, i.e. until the Ordinary General 

Shareholders’ Meeting to be held in 2025, convened to approve the financial statements for the year ending 

December 31, 2024. 

Mazars is represented by Charles de Boisriou. 

Substitute: Anne Veaute, of 61, rue Henri-Regnault, 92075 Paris-La Défense Cedex, appointed for a period of six fiscal 

years, i.e. until the Ordinary General Shareholders’ Meeting held in 2025, convened to approve the financial statements 

for the year ended December 31, 2024. 
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6 ADDITIONNAL INFORMATION 

6.1 Documents on display 

This document is available in the “Investors” Section of the Group’s website (www.groupebpce.com ), or from the AMF - 

French financial markets authority website (www.amf-france.org ). 

All regulated information published in the last 12 months is available online at 

https://groupebpce.com/en/investors/regulated-information . 

Any person wanting further information about Groupe BPCE may, with no commitment and free of charge, request 

documents by mail at the following address: 

BPCE 

Département Émissions et Communication Financière 

50, avenue Pierre-Mendès-France 

75013 Paris, France 

 

 

 

http://www.groupebpce.com/
http://www.amf-france.org/
https://groupebpce.com/en/investors/regulated-information
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7 PERSON RESPONSIBLE FOR THE SECOND 

AMENDMENT TO THE UNIVERSAL REGISTRATION 

DOCUMENT  

7.1 Statement by the person responsible  

 

Laurent Mignon 

Chairman of the Management Board of BPCE 

 

Having taken all reasonable care to ensure that such is the case, to the best of my knowledge, all of the information 

contained in this amendment to the 2020 Universal Registration Document is in accordance with the facts and contains no 

omission likely to affect its import. 

 

 

 

 

 

Paris, November 9, 2021 

Laurent Mignon 

Chairman of the Management Board of BPCE 
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8 CROSS-REFERENCE TABLE FOR THE UNIVERSAL 

REGISTRATION DOCUMENT  

This Amendment to the Universal Registration Document must be read and interpreted in conjunction with the documents 

listed below. These documents are incorporated in this Amendment and are deemed to be an integral part of it:  

- the 2020 Universal Registration Document including the annual financial report, filed with the AMF - French financial 

markets authority on March 24, 2021 under number D.21-0182, available on the BPCE website:  

https://groupebpce.com/en/investors/results-and-publications/registration-document. 

- the first amendment to the 2020 Universal Registration Document including the annual financial report, filed with the AMF 

- French financial markets authority on September 15, 2021 under number D.21-0182-A01, available on the BPCE website:  

https://groupebpce.com/en/investors/results-and-publications/registration-document. 

 

All the documents incorporated in this Amendment to the Universal Registration Document were filed with the AMF - French 

financial markets authority and are available on the issuer’s website (https://groupebpce.com/en/investors/results-and-

publications/registration-document) and on the AMF website (https://www.amf-france.org/fr).  

The information incorporated by reference should be read in accordance with the table below. Any information not referred 

to in this table but which is part of the documents incorporated by reference is provided for information purposes only. 

 

 

Category referenced in Annexes 1 and 2 of Delegated 

Regulation No. 2019/2020 

Universal  

Registration  

Document  

filed on March 24, 

2021 

Page No. 

1st Amendment 

to the Universal  

Registration  

Document  

filed on 

September 15, 

2021 

Page No. 

2nd Amendment 

to the Universal  

Registration  

Document  

filed on 

November 9, 2021 

Page No. 

1 Persons responsible     

1.1

; 

1.2 

Statement by the person responsible 

734 363  

1.3

; 

1.4 

Information from third parties, expert statements and  

declaration of any interest 

N/A N/A  

1.5 Approval of the competent authority N/A N/A  

2 Statutory Auditors 584-585 296  

3 Risk factors 593-604 301-315  

4 Information about the issuer     

4.1 Company name and Business name 712 373  

4.2 
Place of registration, registration number and ID of legal 

entity 

712   

4.3 Date of incorporation and term of company 712   

https://groupebpce.com/investisseurs/resultats-et-publications/documents-de-reference
https://groupebpce.com/investisseurs/resultats-et-publications/documents-de-reference
https://groupebpce.com/investisseurs/resultats-et-publications/documents-de-reference
https://groupebpce.com/investisseurs/resultats-et-publications/documents-de-reference
https://www.amf-france.org/fr
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Category referenced in Annexes 1 and 2 of Delegated 

Regulation No. 2019/2020 

Universal  

Registration  

Document  

filed on March 24, 

2021 

Page No. 

1st Amendment 

to the Universal  

Registration  

Document  

filed on 

September 15, 

2021 

Page No. 

2nd Amendment 

to the Universal  

Registration  

Document  

filed on 

November 9, 2021 

Page No. 

4.4 Registered office and legal form 712 373  

5 Business overview     

5.1 Principal activities 24-42; 217-230   

5.2 Principal markets 24-42; 217-230   

5.3 Highlights 

18-19; 212-216; 

249-254; 399-404; 

523 

4-9 ; 29-32 ; 115-

116 ; 211-212 

 

5.4 Strategy and objectives 20-23 10-24  

5.5 

Dependence of the issuer on patents or licenses, 

industrial, commercial or financial contracts or new 

manufacturing processes 

687 348  

5.6 
Basis of statements made by the issuer regarding its 

competitive position 

24-42   

5.7 Investments 233   

6 Organizational structure of the Group     

6.1 Description of the Group 3-11; 14-17; 238 73 ; 104   

6.2 List of significant subsidiaries 
5; 16; 372-378; 

512-514; 556-559 

73  

7 Operating and financial review     

7.1 Financial condition 217-218 33-99  

7.2 Operating income 

217; 239; 389; 525; 

530 

33-35 ; 60-61 ; 82 ; 

105 ; 195 ; 201 ; 

291-292 

 

8 Cash flow and capital resources     

8.1 Information on the issuer’s capital resources 

228-230; 232; 242-

243; 292-294; 392-

393; 443-445; 532; 

567-568; 623-626  

36 ; 64 ; 84-88 ; 

109-110 ; 205-

206 ; 297-298 ; 

316-326 

 

8.2 Sources and amounts of issuer’s cash flows 244; 394 111 ; 207  
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Category referenced in Annexes 1 and 2 of Delegated 

Regulation No. 2019/2020 

Universal  

Registration  

Document  

filed on March 24, 

2021 

Page No. 

1st Amendment 

to the Universal  

Registration  

Document  

filed on 

September 15, 

2021 

Page No. 

2nd Amendment 

to the Universal  

Registration  

Document  

filed on 

November 9, 2021 

Page No. 

8.3 
Information on the issuer’s borrowing requirements 

and funding structure 

218; 291; 441-442; 

567; 676-681 

36 ; 64 ; 342-344  

8.4 

Information regarding any restrictions on the use of 

capital resources that have affected or could affect the 

issuer’s operations 

N/A N/A  

8.5 
Information regarding the expected sources of funds 

needed to fulfill commitments referred to in point 5.7 

N/A N/A  

9 Regulatory environment 

49; 252-254; 402-

404; 536-537; 592; 

620-621 

300 ; 316  

10 Information on trends 234-235; 527 101-102  

11 Profit forecasts and estimates N/A   

12 
Administrative, management and supervisory 

bodies and executive management 

    

12.

1 
Administrative bodies 

8-9; 136-186 25-28  

12.

2 

Conflicts of interest involving the administrative, 

management and supervisory bodies and executive 

management 

139; 208-209   

13 Pay and benefits     

13.

1 
Amount of pay and benefits in kind 

198-207; 354; 504; 

573; 719-724 

  

13.

2 

Total amount set aside or accrued by the issuer to 

provide pension, retirement or similar benefits 

198-207; 354; 504; 

573; 719-724 

  

14 Board practices     

14.

1 
Date of expiration of the current term of office 

144    

14.

2 

Service contracts with members of the administrative 

bodies 

208-209; 719-724   

14.

3 

Information about the issuer’s Audit Committee and 

Compensation Committee 

8-9; 143-144; 180-

181; 183; 187; 583-

584 
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Category referenced in Annexes 1 and 2 of Delegated 

Regulation No. 2019/2020 

Universal  

Registration  

Document  

filed on March 24, 

2021 

Page No. 

1st Amendment 

to the Universal  

Registration  

Document  

filed on 

September 15, 

2021 

Page No. 

2nd Amendment 

to the Universal  

Registration  

Document  

filed on 

November 9, 2021 

Page No. 

14.

4 

Compliance with the country of incorporation’s 

corporate governance regime 

134-135   

14.

5 

Potential material impacts on corporate governance, 

including future changes in the composition of 

administrative and management bodies and committees 

N/A N/A  

15 Employees     

15.

1 
Number of employees 

1; 6; 117   

15.

2 
Shareholdings and stock options 

201; 205-206; 573   

15.

3 

Arrangements allowing employees to purchase shares 

in the issuer 

717   

16 Major shareholders     

16.

1 

Shareholders with over 5% of the issuer’s capital or 

voting rights 

717   

16.

2 
Different types of shareholder voting rights 

714-717   

16.

3 
Control of the issuer 

714-717   

16.

4 

Any arrangement, known to the issuer, which may at a 

subsequent date result in a change in control of the 

issuer 

714-717   

17 Related party transactions 354; 503-504 196-197 ; 292-293  

18 

Financial information concerning the issuer’s 

assets and liabilities, financial position and profits 

and losses 

    

18.

1 

Historical financial information, accounting standards 

and changes in accounting standards, financial 

statements and date of most recent financial information 

6-7; 217-218; 228-

230; 

29-101 ; 104-199 ; 

201-294 

 

18.

2 
Interim financial information and other information 

239-380; 389-515; 

523-573 

29-101 ; 104-199 ; 

201-294 

 



 

GROUPE BPCE ■ 2nd Amendment to the 2020 Universal Registration Document ■ 97 
 

Category referenced in Annexes 1 and 2 of Delegated 

Regulation No. 2019/2020 

Universal  

Registration  

Document  

filed on March 24, 

2021 

Page No. 

1st Amendment 

to the Universal  

Registration  

Document  

filed on 

September 15, 

2021 

Page No. 

2nd Amendment 

to the Universal  

Registration  

Document  

filed on 

November 9, 2021 

Page No. 

18.

3 
Auditing of historical annual financial information 

N/A N/A  

18.

4 
Pro forma financial information 

381-388; 516-522; 

574-577 

33-100  

18.

5 
Dividend policy 

217-218; 228-230 100  

18.

6 
Legal and arbitration proceedings 

526; 568; 713 346-347  

18.

7 
Significant change in the issuer’s financial position 

684-687 103  

19 Additional information 717   

19.

1 
Share capital 

    

19.

2 
Charter of incorporation and articles of association 

714-716   

20 Material contracts 712-713   

21 Documents on display 717 364  

 

In accordance with Article 19 of Regulation (EU) No. 2017/1129 of the European Parliament and of the Council of 

June 14, 2017, the following information is incorporated by reference in this Universal Registration Document: 

• Groupe BPCE’s consolidated financial statements for the fiscal year ended December 31, 2020 and the Statutory 

Auditors’ report, presented on pages 239 to 388 of the registration document filed with the AMF - French financial markets 

authority on March 24, 2021 under number D.21-0182; 

• BPCE SA group’s consolidated financial statements for the fiscal year ended December 31, 2020 and the Statutory 

Auditors’ report, presented on pages 389 to 522 of the registration document filed with the AMF - French financial markets 

authority on March 24, 2021 under number D.21-0182; 

• BPCE’s annual financial statements for the fiscal year ended December 31, 2020 and the Statutory Auditors’ report, 

presented on pages 530 to 577 of the universal registration document filed with the AMF - French financial markets 

authority on March 24, 2021 under number D. 21-0182;  

• Groupe BPCE’s consolidated financial statements for the fiscal year ended December 31, 2019 and the Statutory 

Auditors’ report, presented on pages 219 to 366 of the registration document filed with the AMF - French financial markets 

authority on March 25, 2020 under number D.20-0174; 

• BPCE SA group’s consolidated financial statements for the fiscal year ended December 31, 2019 and the Statutory 

Auditors’ report, presented on pages 367 to 494 of the registration document filed with the AMF - French financial markets 

authority on March 25, 2020 under number D.20-0174; 



 

GROUPE BPCE ■ 2nd Amendment to the 2020 Universal Registration Document ■ 98 
 

• BPCE’s annual financial statements for the fiscal year ended December 31, 2019 and the Statutory Auditors’ report, 

presented on pages 502 to 546 of the universal registration document filed with the AMF - French financial markets 

authority on March 25, 2020 under number D. 20-0174;  

 

The 2020 registration document filed with the AMF - French financial markets authority on March 24, 2021 under number 

D. 21-0182 and the 2019 registration document filed with the AMF - French financial markets authority on March 25, 2020 

under number D. 20-0174 are available at the following link: 

https://groupebpce.com/en/investors/results-and-publications/registration-document. 

All the documents incorporated in this Amendment to the Universal Registration Document were filed with the AMF - French 

financial markets authority and are available on the issuer’s website (https://groupebpce.com/en/investors/results-and-

publications/registration-document) and on the AMF website (https://www.amf-france.org/fr). 

The information incorporated by reference should be read in accordance with the table below. Any information not referred 

to in this table but which is part of the documents incorporated by reference is provided for information purposes only. 

The information incorporated by reference for previous fiscal years should be read in accordance with the table below. 

 

 

Category referenced in Annexes 1 and 2 of 

Delegated Regulation No. 2019/2020 

2019 universal  

registration  

document  

filed on March 25, 

2020 

Page No. 

2020 universal  

registration  

document 

filed on March 24, 

2021 

Page No. 

7.1 Financial position 198-199 217-218 

7.2 Operating income 
198; 219; 367; 497; 

502 

217 ; 239 ; 389 ; 

525 ; 530 

8 Cash flow and capital resources    

8.1 
Information on the issuer’s capital 

resources 

211-212; 221-223; 

271-274; 369-371; 

418-420; 504; 536-

537; 589-592 

228-230 ; 232 ; 242-

243 ; 292-294 ; 392-

393 ; 443-445 ; 532 ; 

567-568 ; 623-626  

8.2 
Sources and amounts of issuer’s cash 

flows 224; 372 244 ; 394 

12 

Administrative, management and 

supervisory bodies and executive 

management   

 

12.1 Administrative bodies 8-9; 116-168 8-9 ; 136-186 

12.2 

Conflicts of interest involving the 

administrative, management and 

supervisory bodies and executive 

management 119; 191-192 139 ; 208-209 

13 Pay and benefits    

13.1 Amount of pay and benefits in kind 
169-190; 331; 476; 

499; 542; 668-671 

198-207 ; 354 ; 504 ; 

573 ; 719-724 

https://groupebpce.com/investisseurs/resultats-et-publications/documents-de-reference
https://groupebpce.com/investisseurs/resultats-et-publications/documents-de-reference
https://groupebpce.com/investisseurs/resultats-et-publications/documents-de-reference
https://www.amf-france.org/fr
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Category referenced in Annexes 1 and 2 of 

Delegated Regulation No. 2019/2020 

2019 universal  

registration  

document  

filed on March 25, 

2020 

Page No. 

2020 universal  

registration  

document 

filed on March 24, 

2021 

Page No. 

13.2 

Total amount set aside or accrued by the 

issuer to provide pension, retirement or 

similar benefits 

171-173; 175-183; 

331; 476; 499; 542; 

668-671 

198-207 ; 354 ; 504 ; 

573 ; 719-724 

14 Board practices    

14.1 
Date of expiration of the current term of 

office 122-123; 125 144  

14.2 
Service contracts with members of the 

administrative bodies 191-192; 668 208-209 ; 719-724 

14.3 
Information about the issuer’s Audit 

Committee and Compensation Committee 
9; 121-125; 161-165; 

552 

8-9 ; 143-144 ; 180-

181 ; 183 ; 187 ; 583-

584 

18 

Financial information concerning the 

issuer’s assets and liabilities, financial 

position and profits and losses   

 

18.1 

Historical financial information, accounting 

standards and changes in accounting 

standards, financial statements and date of 

most recent financial information 

6-7; 198-199; 219-

358; 367-485; 500-

542 

6-7 ; 217-218 ; 228-

230 ; 

239-380 ; 389-515 ; 

523-573 

18.2 
Interim financial information and other 

information N/A N/A 

18.3 
Auditing of historical annual financial 

information 

359-366; 486-494; 

543-546 

381-388 ; 516-522 ; 

574-577 

18.4 Pro forma financial information 
198-199; 326-327; 

471-472;  

217-218 ; 228-230 

19.2 
Charter of incorporation and articles of 

association 660-661 712-713 

 

The information presented on Groupe BPCE’s institutional website is not included in the Groupe BPCE Universal 

Registration Document, unless explicitly incorporated for reference purposes. 

 



 

 

 

BPCE 

A french limited company (Société 

anonyme) 

governed by a Management and 

Supervisory Board 

with a capital of € 180 ,478,270 


