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1. Press release and subsequent events to the March 15, 2016
(registration date of the 2015 Registration Document)

1.1 Press release on April 22, 2016

New membership of the General Management Committee

Paris, April 22, 2016

Acting on a proposal by Francgois Pérol, the Supervisory Board of Groupe BPCE convened
a meeting on April 22, 2016 chaired by Pierre Valentin to approve the new membership
of the General Management Committee and Management Board of BPCE, whose term in
office will expire in 2020.

Chaired by Francois Pérol, the new General Management Committee is comprised of
seven members :

Laurent Mignon, Chief Executive Officer of Natixis.

Laurent Roubin, who joins the General Management Committee in his capacity as Chief Executive
Officer, in charge of the Commercial Banking and Insurance division.

In this position he succeeds Jean-Yves Forel, Chief Executive Officer, who will assume
responsibility for Transformation and Business Efficiency on the General Management Committee.
Jean-Yves Forel will supervise Information Systems, processes, and payment solutions. He will
also be responsible for coordinating and managing the Group’s new cost-synergies program.

Catherine Halberstadt, Chief Executive Officer in charge of Group Human Resources and Internal
Communications and of the Corporate Secretary’s Office of BPCE SA.

Marguerite Bérard-Andrieu, who has been appointed Chief Executive Officer, assumes
responsibility for Group Finance and retains her previous position in charge of Strategy, Legal
Affairs division and Secretary to the Supervisory Board. Daniel Karyotis, who until now assumed
responsibility for the Finance and Operations divisions, has been appointed Chief Executive Officer
of Banque Populaire Massif central and, in this capacity, will oversee the plan to merge with
Banque Populaire Loire et Lyonnais and Banque Populaire des Alpes.

Jacques Beyssade, Deputy Chief Executive Officer responsible for Risks, Compliance, and
Permanent Control.

The Management Board, chaired by Francois Pérol, will be comprised of Marguerite Bérard-Andrieu,
Catherine Halberstadt, Laurent Mignon and Laurent Roubin.

Francois Pérol, aged 52, has been Chairman of the Management Board of Groupe BPCE since its
creation on August 1, 2009. He is a graduate of the HEC School of Management and of the Paris
Institute of Political Science (Sciences Po), as well as a former student at the Ecole Nationale
d’Administration (ENA) school for high-flying civil servants. Frangois Pérol began his career in 1990
as an auditor in the General Inspectorate of Finance. In 1994, he was appointed Rapporteur, and
subsequently Deputy Secretary General of the Interdepartmental Commission for Industrial
Restructuring (CIRI). In 1996, he moved to the French Treasury Department to assume
responsibility as the head of the Financial Markets Office. Between 1999 and 2001, he served as
Secretary General of the Paris Club responsible for international negotiations with debtor countries.
In 2001, he became Assistant Director responsible for business financing and development in the
French Treasury Department before being appointed, in 2002, deputy Chief of Staff to Francis Mer,
Minister of the Economy, Finance and Industry in the French Government, and remained at this
position in 2004 when Nicolas Sarkozy was appointed Ministre d’Etat, Minister of the Economy,
Finance and Industry.

In 2005, he became a General Partner of the investment bank Rothschild & Cie.

In May 2007, Francois Pérol was appointed deputy Secretary General at the Presidency of the
French Republic.
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From March 2 to August 1, 2009, Francois Pérol served as Chairman of the Management Board of
Caisse Nationale des Caisses d’Epargne (CNCE) and Chief Executive Officer of Banque Fédérale des
Banques Populaires (BFBP).

Laurent Mignon, aged 52, has been Chief Executive Officer of Natixis since May 2009. He was
also a member of the BPCE General Management Committee prior to becoming a member of the
Groupe BPCE Management Board in August 2013. Laurent Mignon is Chairman of credit insurance
group Coface and Natixis Global Asset Management, as well as a member of the Board at French
specialty chemicals group Arkema. He is a graduate of Paris business school HEC (Hautes Etudes
Commerciales) and the Stanford Executive Program. He held various posts at Banque Indosuez
over a period of more than ten years, from the trading floor to investment banking, then in 1996
joined Schroders Bank in London. He moved to French insurer AGF in 1997 as Chief Financial
Officer and was appointed member of the Executive Committee in 1998 and subsequently Deputy
CEO in charge of Banque AGF, AGF Asset Management and AGF Immobilier (real estate) in 2002.
He then became Deputy CEO in charge of Life Insurance, Financial Services and Credit Insurance in
2003, and later CEO and Chairman of the Executive Committee in 2006. Between September 2007
and May 2009, Laurent Mignon was General Partner at Oddo et Cie, alongside Philippe Oddo.

Laurent Roubin, aged 46, has been appointed to the Management Board of Groupe BPCE and
Chief Executive Officer in charge of the Commercial Banking and Insurance division. A graduate of
the Ecole Centrale Paris school of engineering, of the Stanford Executive Program and holder of a
post-graduate diploma (DESS) awarded by the University of Paris-Dauphine, Laurent Roubin began
his career in Groupe Compagnie Bancaire in 1992 first in the group’s holding company and
subsequently in the risk management department of Cetelem Spain. In 1996, he joined the Banks
& Financial Institutions Division of PricewaterhouseCoopers Management Consultants, of which he
became Director in 2000. In 2002, he was appointed to the Management Board of the Caisse
d’Epargne du Pas-de-Calais, responsible for finance and risk. In 2005, he joined Ixis Asset
Management and become Director of Operations of Natixis Asset Management. In 2008, he joined
the Caisse Nationale des Caisses d’Epargne to coordinate the development of the Caisses d’Epargne
for major corporate and institutional accounts. In 2009, he assumed responsibility as Director of
Commercial Development for the Caisses d’Epargne in BPCE. Since 2011, Laurent, Roubin served
as Chairman of the Management Board of the Caisse d’Epargne Picardie.

Jean-Yves Forel, aged 54, has been appointed Chief Executive Officer, responsible for
Transformation and Operational Excellence. A graduate of Sciences Po Grenoble with a degree in
economics, he began his career in 1983 at Banque Populaire des Alpes. In 1992, after working in
retail banking, he was appointed Director of Operations and subsequently, in 1995, General
Manager. In 1997, he joined Banque Populaire Bretagne-Atlantique as a General Manager in charge
of business development and responsible for managing the business line subsidiaries. In 2000, he
was appointed Director of Business Development at Banque Fédérale des Banques Populaires, and
became a member of the General Management Committee in 2001. In 2003, he moved to Natexis
Banques Populaires where he was appointed to the General Management Committee and
nominated Director of the banking, financial and technological services function. In 2005, he was
appointed Director of the Specialized Financial Services division. In November 2006, he became a
member of the Executive Management Committee and Director of the Specialized Financial
Services division of Natixis. Since December 2012, Jean-Yves Forel served as a member of the
Management Board and Chief Executive Officer in charge of Commercial Banking and Insurance of
Groupe BPCE.

Marguerite Bérard-Andrieu, aged 38, has been made a member of the Management Board of
Groupe BPCE and appointed Chief Executive Officer in charge of the Group Finance, Strategy, Legal
Affairs divisions and Group Company Secretary. Since July 2012, she served on the General
Management Committee, responsible for Strategy, Legal Affairs, the Group Company Secretary’s
Office and Compliance. She is also a member of the Board of Directors of SCOR. A graduate of the
Paris Institute of Political Science (Sciences Po) and the University of Princeton, and a former
student at the ENA school for high-flying civil servants, Marguerite Bérard-Andrieu began her
career in 2004 in the General Inspectorate of Finance. From 2007 to 2010, she served as a
technical advisor and, subsequently, advisor to the President of the French Republic, responsible
for question related to employment and social protection. She then ran, from November 2010 to
May 2012, the Office of the Minister of Labor, Employment and Health in the French government.
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Catherine Halberstadt, aged 57, is a member of the Management Board of Groupe BPCE and
Chief Executive Officer in charge of Group Human Resources and Internal Communications and of
the Corporate Secretary’s Office of BPCE SA. She graduated from the Clermont-Ferrand Ecole
supérieure de commerce business school and holds a higher bookkeeping diploma in addition to a
degree in law. She also studied for an MBA at the University of Kansas. She served as Chief
Executive Officer of Banque Populaire du Massif Central since September 2010, after being
appointed CEO of Natixis Factor. Throughout her career, she has held various positions in Banque
Populaire du Massif Central as Deputy CEO, Chief Financial Officer, Director of Human Resources
and Organization.

Jacques Beyssade, aged 52, is Deputy Chief Executive Officer responsible for Risks, Compliance,
and Permanent Control and, since February 2016, a member of the General Management
Committee of Group BPCE. A graduate of the Paris business school HEC, Jacques Beyssade began
his career as a financial analyst for the Crédit Lyonnais in London before holding various positions
in this bank in Paris and London. He was then appointed head of the Champs-Elysées Corporate
Business Center and Country Manager for Korea. When the Crédit Lyonnais was taken over by
Crédit Agricole — which would lead to the creation of CACIB - he assumed responsibility for the
credit markets in New York and was promoted, at the end of 2005, to the position of Head of
Capital Market Activities for the Asia-Pacific region. At the end of 2008, he moved to Natixis to
identify and organize the management of assets managed on a run-off basis before being
appointed Head of the Risks Department in 2009. Since 2015, he served as Chief Risk Officer, and
member of the Executive Committee, of Groupe BPCE.
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2. Group first quarter financial results as at March 31, 2016

2.1 Press release of May 10, 2016

Paris, May 10, 2016

RESULTS! FOR THE FIRST QUARTER OF 2016

OF GROUPE BPCE

Good commercial performance against a background of low interest rates and adverse
market conditions. Net income attributable to equity holders of the parent stable at €872m?

CONTINUED GROWTH DYNAMIC PURSUED BY THE CORE BUSINESS LINES’

Banque Populaire and Caisse d’Epargne retail banking network
= Buoyant year-on-year growth in loan outstandings of +4.2% after 2 years of higher than market growth
and growth in on-balance sheet deposits & savings +3.0%
. Growth in the customer base with priority targets: +157,000 principal active customers using banking
services over one year

Insurance*
= Strong momentum in life insurance with gross inflows up +23% vs. Q1-15
] Growth in portfolios of non-life insurance contracts +10% vs. March 31, 2015

Core business lines of Natixis

] Investment Solutions: assets under management of €776bn at end-March 2016, oriented downward
following a negative foreign exchange effect, disposal of affiliates and slight outflows (-€1bn); continued
increase in margins

- Corporate & Investment Banking: proportion of commissions in the revenues from structured financing
maintained at a high level (37% in Q1-16) and continued strong momentum in Equity derivatives

] Specialized Financial Services: good performance with premiums issued up +15% vs. Q1-15 (Sureties
& financial guarantees), factored turnover up +10%, and strong growth in new production of real-estate
leases

RESULTS STABLE DESPITE THE ENVIRONMENT CHARACTERIZED BY LOW INTEREST RATES

. Decline in core business line revenues® to €5.7bn (-3.1%): commercial performance of retail banking
limiting the negative impact of interest rates on net interest income and stability in Natixis core business
lines revenues

- Tight control over operating expenses, excluding increase in the estimated contribution to the Single
Resolution Fund (SRF): +0.4% vs. Q1-15 (SRF: €218m in 2016, i.e a €112m increase vs. 2015)

= Decline in the cost of risk5 to a moderate level: €372m (-24.6%), or 24bps (vs. 32bps in Q1-15)

- Attributable net income generated by the core business Iinesz: €1bn in Q1-16, -1.2% vs. Q1-15

- Attributable net income (excluding estimated increase in the SRF®): €680m, +5.4% vs. Q1-15
CONTINUED STRENGTHENING OF THE BALANCE SHEET

= Common Equity Tier 1 ratio (or CET17) of 13.3% at March 31, 2016 (+10pbs vs. Dec. 31, 2015)
- Total capital adequacy ratio7:® of 17.3% (+30pbs vs. Dec. 31, 2015)

1 Q1-15 pro forma (cf. the note on methodology at the end of this press release) ; unless specified to the contrary, all changes
use the same reference base of March 31, 2015

2 Excluding non-economic and exceptional items, and after restating to account for the IFRIC 21 impact

3 Core business lines: Commercial Banking & Insurance, Investment Solutions, Corporate & Investment Banking, and
Specialized Financial Services

4 Entities included: CNP Assurances, Natixis Assurances, Prépar Vie (gross inflows held by the Banque Populaire and Caisse
d’Epargne)

5 Excluding non-economic and exceptional items

6 €102m increase in net income attributable to equity holders of the parent vs. Q1-15

7 Estimate at March 31, 2016 - CRR/CRD4 without transitional measures after deferred tax asset restatement on tax loss
carryforwards
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On May 8, 2016, the Supervisory Board of Groupe BPCE convened a meeting chaired by
Pierre Valentin to examine the Group’s financial statements for the first quarter of 2016.

Francpois Pérol, Chairman of the Management Board of Groupe BPCE, said: "These results
reflect the resilience of our business model. Thanks to the good commercial performance
achieved in its strategic business lines and the low cost of risk, Groupe BPCE has
stabilized its results against a background of historically low interest rates and adverse
market conditions in this first quarter of the year. We have also continued to strengthen
our balance sheet structure during the quarter. The probable persistence of low interest
rates over a long period has led the Group to launch an in-depth analysis regarding a
new program of business transformation and operational excellence.”

RESULTS® OF GROUPE BPCE FOR THE FIRST QUARTER OF 2016

Despite an adverse market environment and low interest rates, Groupe BPCE reports
resilient results for the first quarter of 2016. The revenues'® posted by the core business
lines have declined by 3.1% year-on-year to 5,720 million euros. The good commercial
performance of the networks made it possible to limit the increasing negative impact of
low interest rates on retail banking revenues. The loan outstandings of the Banque
Populaire and Caisse d’Epargne retail-banking network have risen by 16 billion euros in
the space of one year, equal to an increase of 4.2%, making it possible to limit the
decline in net interest income. Life and non-life insurance activities have progressed
strongly, with 23% growth in gross new life fund inflows and a 10% increase in the
portfolios of non-life insurance contracts. The core business lines of Natixis also stood up
well.

If the estimated increased contribution to the Single Resolution Fund (SRF) is excluded,
operating expenses remain under tight control. Expressed as a ratio of the gross
customer loan outstandings position, the Group’s cost of risk has been reduced to a
moderate 24 basis points in the first quarter of 2016 against 32 basis points in the first
quarter of 2015 (excluding the impact of the Heta Asset Résolution AG provision). Net
income attributable to equity holders of the parent'! remains stable compared with the
first quarter of 2015, and stands at 872 million euros.

New synergies will be generated by the three mergers between regional banks launched
since the beginning of the year.

Groupe BPCE is continuing to strengthen its balance sheet with a Common Equity Tier 1
(CET1) ratio of 13.3%7 at March 31, 2016, up 10 basis points compared with December
31, 2015. The total capital adequacy ratio is equal to 17.3%7'8, up 30 basis points
compared with December 31, 2015.

Consolidated results® for the first quarter of 2016: stability in net income
attributable to equity holders of the parent at 872 million euros’’

The net banking income®® of Groupe BPCE in the first quarter of 2016 stood at
5,787 million euros, representing a decline of 4.0% compared with the first quarter of
2015. The core business lines contributed 5,720 million euros to net banking income,
down 3.1% compared with the first quarter of 2015.

8 Including circa €1.6bn in Tier-2 issues completed after March 31, 2016

® Q1-15 pro forma (cf. the note on methodology at the end of this press release) ; unless specified to the contrary, all changes
use the same reference base of March 31, 2015

10 Excluding non-economic and exceptional items

1 Excluding non-economic and exceptional items, and after restating to account for the IFRIC 21 impact
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The Group’s operating expenses came to 4,394 million euros, up 3.0% year-on-year.
The operating expenses of the core business lines, which amounted to 3,946 million
euros, have increased by 1.2%. However, if the estimated increase in the SRF
contribution is excluded, the Group’s operating expenses, kept under tight control, have
only increased by a marginal 0.4%.

Gross operating income'® stands at 1,393 million euros, down 21.0% compared with
the first quarter of 2015. The contribution of the core business lines came to 1,774
million euros, down 11.6% on a year-on-year basis.

The cost of risklo, which currently stands at 24 basis points’?, was reduced by a
significant 24.6% in the first quarter of 2016 compared with the first quarter of 2015. It
is now equal to 372 million euros. The cost of risk of the core business lines stands at
352 million euros, down by 25.6% and is also equal to 24 basis points.

Income before tax'® has declined by 14.7% to 1,136 million euros in the first quarter of
2016. For the core business lines, income before tax stands at 1,524 million euros, down
4.8% compared with the first quarter of 2015.

When restated to account for the impact of IFRIC 21, and excluding non-economic and
exceptional items, net income attributable to equity holders of the parent remains
stable compared with the first quarter of 2015 and stands at 872 million euros. The
corresponding metric for the core business lines has declined by 1.2% and currently
stands at 1,003 million euros. The cost/income ratio is up 3.6 points and now stands
at 70.1% for the Group as a whole. It is equal to 66.0% for the core business lines,
representing a 2.9-point increase compared with the first quarter of 2015. The Group’s
ROE stands at 6.2%, a figure virtually unchanged vs. the first quarter of 2015 (-
0.1 point). ROE is 10% for the core business lines, down one point compared with the
first quarter of 2015.

After accounting for non-economic and exceptional items, and cancelling restatements
made to account for the impact of IFRIC 21, published net income attributable to
equity holders of the parent declined by 10.5% in the first quarter of 2016, to
578 million euros. The published net income of the core business lines is down 1.2% to
stand at 883 million euros for the first quarter of this year. However, if the estimated
increase in the SRF contribution is excluded, the published net income attributable to
equity holders of the parentl1 rose by 5.4%.

12 Cost of risk expressed in annualized basis points on gross customer outstandings at the beginning of the period
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CONSOLIDATED RESULTS OF GROUPE BPCE FOR THE FIRST QUARTER OF
2016

Core
Q1-16 / business Q1-16 /
In millions of euros Q1-16 Q1-15 pf lines Q1-15 pf
% change Q1-16 % change
Net banking income " 5,787 -4.0% 5,720 -3.1%
Operating expenses -4,394 +3.0% -3,946 +1.2%
Gross operating income * 1,393 -21.0% 1,774 -11.6%
Cost of risk -372 -24.6% -352 -25.6%
Income before tax * 1,136 -14.7% 1,524 -4.8%
Net income attributable to equity holders
. 597 -11.3% 883 -1.2%
of the parent
Restated to account for the IFRIC 21 impact 275 120
Net income attributable to equity holders
x 872 1,003 -1.2%
of the parent
Cost/income ratio™ 70.1% +3.6 pts 66.0% +2.9 pts
ROE™ 6.2% -0.1 pt 10.0% -1 pt
Impact of non-economic and exceptional items on 19
net income
Reinstatement of the impact of IFRIC 21 -275 -120
Published net income 578 -10.5% 883 -1.2%

Q1-15 pro forma, cf. the note on methodology at the end of this press release

The core business lines are Commercial Banking & Insurance (with the Banque Populaire and Caisse d’Epargne retail banking
networks in addition to Crédit Foncier, Banque Palatine and BPCE International), Investment Solutions, Corporate & Investment
Banking and Specialized Financial Services (Natixis)

" Excluding non-economic and exceptional items

** Excluding non-economic and exceptional items and after restating to account for the IFRIC 21 impact
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CONTINUED STRENGTHENING OF THE BALANCE SHEET STRUCTURE IN
THE FIRST QUARTER OF 2016

Enhanced total capital adequacy ratio

The CET1 ratiol3 of Groupe BPCE continued to improve in the first quarter of 2016 with
an estimated level of 13.3% at March 31, 2016, up 10 basis points compared with
December 31, 2015. This increase in the CET1 ratio is chiefly driven by retained earnings
(taking account of the projected distribution of dividends), with an impact of 12 basis
points since December 31, 2015 (17 basis points after restating to account for the impact
of the implementation of the IFRIC 21 standard).

Groupe BPCE enjoys a total capital adequacy ratio'® at a high level, estimated at
17.3%'*1> at March 31, 2016, up 30 basis points compared with December 31, 2015.

Total capital increased by 1.5 billion euros in the first quarter of 2016, rising from
66.4 billion euros at December 31, 2015 to an estimated 67.9 billion euros at March 31,
2016. This growth in the Group’s total capital is largely related to the increase in Tier-2
capital, which rose by 1.3 billion euros resulting from Tier-2 issues™. The Group’s CET1
has increased by 0.4 billion euros, rising from 51.6 billion euros at December 31, 2015 to
52.0 billion euros at March 31, 2016. During the same period, additional Tier-1 capital
decreased by 0.2 billion euros owing to changes in the phase-out rate, which rose from
30% in 2015 to 40% on January 1, 2016.

Risk-weighted assets remain under close control, virtually unchanged vs. December 31,
2015 at 391 billion euros.

At March 31, 2016, the leverage ratio'® (under Basel 3) stood at 4.7% including
centralized savings inflows in exposures. It remains unchanged compared with the pro-
forma ratio at December 31, 2015.

Liquidity reserves largely covering short-term funding requirements

At March 31, 2016, liquidity reserves covered 137% of total short-term funding
requirements and medium-/long-term and subordinated debt with maturities of one year
or less. Liquidity reserves stood at 160 billion euros at March 31, 2016 (against
161 billion euros at December 31, 2015'), including 118 billion euros of available assets
eligible for central bank funding (115 billion euros at December 31, 201517) and
42 billion euros in liquid assets placed with central banks (46 billion euros at December
31, 201517).

The customer loan/deposit ratio'® of Groupe BPCE remains stable, equal to 119% at
March 31, 2016.

The liquidity coverage ratio (LCR) remained higher than 110% at March 31, 2016.

13 CRR/CRD 4, without transitional measures after restating to account for deferred tax assets on tax loss carryforwards, pro
forma to take into account the Peter J. Solomon (PJS) acquisition project

4 The estimated ratio is 17.1% with the full deduction of deferred tax assets

15 Including circa €1.6bn in Tier-2 issues completed after March 31, 2016

16 Estimate at March 31, 2016 according to the rules of the delegated Act published by the European Commission on Oct. 10,
2014 - CRR/CRD 4 without transitional measures after restating to account for deferred tax assets on tax loss carryforwards,
pro forma to take into account the PJS acquisition project

7 The Dec. 31, 2015 figures include a deliberate over-centralization of regulated resources committed at end-2015 but realized
in early 2016

18 Excluding SCF (Compagnie de Financement Foncier, the Group’s société de crédit foncier - a French legal covered bonds
issuer)
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55% of the 2016 medium-/long-term funding program completed at April
30, 2016

Groupe BPCE’s ability to access major debt markets allowed it to raise medium-/long-
term (MLT) resources for an aggregate total of 13.2 billion euros at April 30, 2016, equal
to 55% of a 2016 funding program for a total of 24 billion euros. The average maturity at
issue is 6.9 years and the average interest rate is equal to mid-swap +41 basis points.
During the first four months of 2016, 54% of the medium-/long-term funding had been
completed in the form of public bond issues and 46% in the form of private placements.

During the first four months of 2016, 64% of the medium-/long-term funding program
had been completed in the form of unsecured bond issues, for a total of 8.4 billion euros.
This total can be broken down into 6.6 billion euros in the form of senior debt and 1.8
billion euros in the form of Tier-2 subordinated debt.

Covered bond issues accounted for 36% of medium-/long-term funding, or 4.7 billion
euros.

Groupe BPCE continues to raise substantial funds thanks to a greater diversification of its

investor base. As a result, 35% of the unsecured bonds issued in the institutional market
were placed in currencies other than the euro (notably 32% in USD).
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RESULTS' OF THE BUSINESS LINES: GOOD COMMERCIAL
PERFORMANCE

Commercial Banking & Insurance: continued strong commercial dynamics
limit the decline in net interest income

The Commercial Banking & Insurance business line groups together the activities pursued by the
Banqgue Populaire and Caisse d’Epargne retail banking networks, and those of the Other Networks
division comprised of the subsidiaries of BPCE International, Banque Palatine, Crédit Foncier and
the minority interest in CNP Assurances.

The Banque Populaire banks and Caisses d’Epargne continued to enjoy strong
commercial dynamics in the first quarter of 2016. Loan outstandings, where the volume
of new loan production has remained at a high level, stood at 400 billion euros at March
31, 2016. They have increased by 4.2% on a year-on-year basis, equal to growth of
16 billion euros, driven by home loans (+5.5%) and consumer finance (+9.8%).

Aggregate customer deposits & savings of the Banque Populaire banks and Caisses
d’Epargne stood at 635 billion euros at March 31, 2016, representing year-on-year
growth of 16 billion euros. This growth is largely due to the increase in on-balance sheet
deposits & savings (+3.0% year-on-year) driven, in particular, by the strong increase in
demand deposits (+13.3%) and the dynamic performance of regulated home savings
plans (+10.0%). The reasons for this growth can also be traced to the increase in off-
balance sheet deposits & savings, which rose by 2.0%, buoyed up by the continued
dynamism of life insurance with life funds increasing by 2.8% over the period.

A partner of French economic life, Groupe BPCE has joined forces, via its two Banque
Populaire and Caisse d’Epargne retail banking networks, with the European Investment
Fund (EIF). Banque Populaire has signed a second agreement with EIF to finance growth-
oriented initiatives launched by innovative companies thanks to an envelope of
collateralized loans for a total of 300 million euros. Thanks to the previous agreement,
Banque Populaire enabled more than 700 companies to benefit from Innov&Plus funding.
The Caisse d’Epargne, for its part, has signed guarantee agreements with the EIF for its
young and corporate customers. The first agreement (Erasmus+) covers the funding of
loans granted to students enrolled on the Erasmus program for a total of 30 million
euros. The second agreement, InnovFin, will make it possible to grant innovative
companies loans worth 200 million euros, 50% counter-guaranteed by the EIF.

Banque Populaire has launched for the benefit of its professional customers the CyberPlus
Pro application available for mobile phones and tablet devices, providing solutions for
companies’ everyday account management requirements.

A major player in providing funding for local communities, the Caisse d’Epargne has
developed an internet portal entitled Développement et Collectivités ("Development and
Local Communities”) to provide local elected officials with a range of tools designed to
simulate budgets and prepare the way for investments in their municipality.

Groupe BPCE is also the first banking group in Europe to become involved, in March
2016, in the “Global FinTech Challenge,” an open innovation competition organized online
bringing together the innovative ecosystem of young FinTech companies worldwide.

19°Q1-15 pro forma (cf. the note on methodology at the end of this press release), unless specified to the contrary, all changes
use the same reference base of March 31, 2015
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Financial results’® for the first quarter of 2016 of the Commercial Banking &
Insurance business line

The revenues generated by the Commercial Banking & Insurance business line for the
first quarter of 2016 came to 3,802 million euros (excluding changes in provisions for
home purchase savings schemes), representing a decline of 4.0% compared with the first
quarter of 2015. The trend in interest rates is having an even greater negative impact on
net interest income although this effect has been offset by an increase in volumes. The
negative change in commission income is the result of the sharp decline in early
redemption fees.

Operating expenses are closely managed, standing at 2,619 million euros in the first
quarter of 2016, virtually unchanged compared with the first quarter of 2015 (+0.6%).

Gross operating income came to 1,152 million euros, down 14.4% year-on-year.

The cost of risk, which amounted to 268 million euros in the first quarter of 2016, has
improved substantially, declining by a factor of 31.7%.

The contribution made by the Commercial Banking & Insurance business line to
the Group’s income before tax came to 959 million euros in the first quarter of 2016,
down 5.2% compared with the first quarter of 2015.

Restated to account for the impact of IFRIC 21, income before tax stands at
1,079 million euros, down 4.9% compared with the first quarter of 2015, while the
cost/income ratio rose by 3.5 points, to stand at 66.3%. ROE is equal to 10%, stable
vs. the first quarter of 2015.

Banque Populaire: dynamic growth in new loan production and continued
drive to attract new customers

The Banque Populaire network comprises the 18 Banque Populaire banks, including CASDEN
Banque Populaire and Crédit Coopératif and their subsidiaries, Crédit Maritime Mutuel and the
Mutual Guarantee Companies.

e Customer base

The Banque Populaire retail banking network is pursuing its development strategy aimed
at priority customer categories, leading to 1.5% year-on-year growth in the number of
principal active customers using banking services (+49,000 customers) and a 7.6% year-
on-year increase in the number of individual customers using banking services (+81,000
customers).

+ Loan outstandings

Loan outstandings came to 174 billion euros at the end of March 2016, the result of a
3.3% increase compared with the same period last year. Home loan outstandings
enjoyed 5.6% year-on-year growth. The production of new consumer loans was
extremely dynamic, with growth of 28% compared with March 31, 2015, leading to 8.8%
growth in outstandings. The recovery in equipment loans is gathering pace, with 19%
growth in new loan production compared with same quarter last year, triggering a new
recovery in outstandings (+1.0%).

+ Deposits & savings

Deposits & savings grew by 10 billion euros on a year-on-year basis, rising to 235 billion
euros at March 31, 2016 (+4.4%). On-balance sheet deposits & savings stood at
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164 billion euros, equal to 5.0% growth on a 12-month rolling basis, driven by demand
deposits (+11.7%) and regulated home savings plans (+9.5%). At the same time, life
funds enjoyed growth of 3.1% year-on-year.

« Insurance

The P&C, provident & health insurance portfolio continued to expand with an 8.0% year-
on-year increase for P&C insurance, and 9.3% growth for provident & health insurance.

 Financial results

Net banking income for the first quarter of 2016 stood at 1,593 million euros
(excluding changes in provisions for home purchase savings schemes), down 4.0%
compared with March 31, 2015. This decline is chiefly due to a 7.0% reduction in
customer net interest income (excluding changes in provisions for home purchase
savings schemes) and a 2.8% squeeze on commissions.

Operating expenses for the first quarter of 2016, which reached a total of 1,113 million
euros, have increased marginally (+0.7%) compared with the first quarter of 2015.

Gross operating income for the first quarter of 2016 is equal to 469 million euros,
down 14.7% compared with the same period in 2015.

The cost of risk for the first quarter of 2016, at 132 million euros, has declined by a
substantial 23.6% compared with the first quarter of 2015.

Income before tax for the first quarter of 2016 is 5.6% down compared with the first
quarter of 2015, and stands at 367 million euros.

If restated to account for the impact of IFRIC 21, income before tax is equal to
413 million euros, representing a decline of 5.2% compared with the first quarter of
2015, and the cost/income ratio stands at 67.5%, up 3.5 points compared with the
first quarter of 2015.

Caisse d’'Epargne: enhanced income before tax resulting from buoyant
commercial activities and a sharp decline in the cost of risk

The Caisse d’Epargne network comprises the 17 individual Caisses d’Epargne along with their
subsidiaries.

e Customer base

The strategy aimed at increasing the use of banking services by individual customers of
the Caisse d’Epargne retail banking network was pursued during the first quarter of 2016
and led to a 2.1% growth in the number of principal active customers using banking
services, i.e. an additional 108,000 customers. In the professional segment, the strategy
aimed at attracting new customers led to a 3.8% increase in the number of active
customers (+6,300 customers in the space of one year).

+ Loan outstandings

Loan outstandings came to a total of 226 billion euros at March 31, 2016, representing
growth of 4.9% compared with March 31, 2015. Home loan outstandings increased by
5.4% and the production of new consumer loans rose by 14% vyear-on-year. The
recovery in equipment loans is confirmed with 31% growth in new loan production for
loans granted to corporate customers, leading to a 3.5% increase in outstandings.
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+ Deposits & savings

Aggregate deposits & savings rose by 7 billion euros compared with March 31, 2015
(+1.7%) to reach a total of 400 billion euros at March 31, 2016. On-balance sheet
deposits & savings came to 270 billion euros, up 1.8% compared with March 31, 2015.
Demand deposit enjoyed growth of 15.1% and regulated home savings plans increased
by 10.2% at the expense, however, of passbook savings accounts which saw a decline of
4.2%. With respect to off-balance sheet deposits & savings, life funds enjoyed 2.6%
year-on-year growth.

« Insurance

The Caisse d’Epargne retail banking network boasted substantial growth in its insurance
activity, leading to an 11.9% increase in its P&C/non-life portfolio and 9.2% growth in
provident and health insurance contracts.

« Financial results

Net banking income for the first quarter of 2016 stood at 1,873 million euros
(excluding changes in provisions for home purchase savings schemes), down 2.1%
compared with the first quarter of 2015. This change is chiefly due to a 6.7% decline in
customer net interest income (excluding changes in provisions for home purchase
savings schemes) and a 5.4% fall in commission income.

Operating expenses, which came to 1,254 million euros, have increased by a marginal
0.8% compared with the first quarter of 2015.

Gross operating income came to 599 million euros, down 9.8% vs. the first quarter of
2015.

The cost of risk, which equaled 85 million euros in the first quarter of 2016, has
declined by 51.6% compared with the first quarter of 2015.

Income before tax stands at 513 million euros, up 5.1%.

When restated to account for the impact of IFRIC 21, income before tax for the first
quarter of 2016 is equal to 566 million euros, representing 4.6% growth compared with
the first quarter of 2015, while the cost/income ratio has deteriorated by 2.4 points, to
64.8%.

Other networks

The contribution of the Other networks sub-division to the income before tax of Groupe
BPCE came to 79 million for the first quarter of 2016, down 41.5% compared with the
same period in 2015. When restated to account for the impact of IFRIC 21, income
before tax stands at 100 million euros, down 36.9% compared with the first quarter of
2015.
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+ Real estate Financing
Crédit Foncier is the principal entity contributing to the Real estate Financing business line.

Crédit Foncier enjoyed buoyant commercial activity in the first quarter of 2016, notably
in the segment of home loans granted to low- and middle-income households.

Aggregate new loan production came to 2.1 billion euros in the first quarter of 2016,
including 1.6 billion euros for the individual customer segment and 0.5 billion euros for
the public-sector facilities and real-estate investors segment.

Restated to account for exceptional items (including the CVA/DVA impact) and the cost of
deeply subordinated notes set up between CFF and BPCE, net banking income is
virtually stable (-0.5%) compared with the same period in 2015.

Operating expenses, which came to 138 million euros in the first quarter of 2016, have
declined by 4.7% compared with the first quarter of 2015.

The cost of risk?® is equal to 28 million euros for the past quarter, up by 12.4%
compared with the first quarter of 2015.

Restated to account for the impact of IFRIC 21, income before tax came to 46 million
euros in the first quarter of this year. The cost/income ratio increased by 3.7 points
compared with the first quarter of 2015 and is now equal to 62.4%.

« CNP and Others

The principal entity comprising the division is the minority interest in CNP Assurances, accounted for by
the equity method.

In life insurance, gross new inflows generated by the Caisses d’Epargne came to
3.5 billion euros in the first quarter of 2016, representing growth of 21.1%. The Private
Banking activity contributed 64% of this total, up from 59% in the first quarter of 2015.
The proportion of unit-linked contracts in gross new inflows reflects the strong
commercial dynamism of the Caisses d'Epargne and stood at 17.1% at March 31, 2016.

« BPCE International?

BPCE International represents all the international subsidiaries of Groupe BPCE, with the exception of
Natixis.

The customer deposits & savings of BPCE International enjoyed 1.7% vyear-on-year
growth, rising to 5.3 billion euros at March 31, 2016. This growth was chiefly driven by
demand deposits (+6.6%) considering that on-balance sheet deposits & savings,
excluding demand deposits, have decreased marginally (-0.9%) and off-balance sheet
deposits & savings have suffered a year-on-year decline of 3.4%.

Loan outstandings, which stood at 5.8 billion euros at the end of March 2016, remain
stable compared with the end of March last year. Loans granted to individual customers
have risen by 3.7% compared with the first quarter of 2015. Outstanding loans granted
to corporate customers have fallen by 1.1%.

20 provision of €142m booked in Q1-15 for Heta Asset Resolution AG, attributed to the Corporate Center

21 2015 figures presented pro forma to account for the transfer in Q3-15 of the entire equity interest held by BPCE International
in Banque de la Réunion, Banque des Antilles Francaises and Banque de Saint-Pierre-et-Miquelon to the Caisse d’Epargne
Provence-Alpes-Corse (CEPAC) in addition to a loan portfolio for a total of €531m
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« Banque Palatine

At March 31, 2016, the customer deposits & savings®’* of Banque Palatine enjoyed 4.5%
year-on-year growth driven by on-balance sheet savings to reach a total of 17.7 billion
euros. The corporate customer segment grew by 6.0% reflecting the dynamic
performance achieved by new demand deposit inflows. Benefiting from growth in on-
balance sheet deposits (+1.8%), outstanding funds from private banking customers rose
by 0.3%, thereby offsetting the slight decline in off-balance sheet deposits & savings (-
0.4%).

Customer loan outstandingszz, which rose 3.5% on a year-on-year basis, stood at
8.2 billion euros at March 31, 2016. Outstanding loans granted to corporate customers
enjoyed 3.4% year-on-year growth. In the private banking segment, the production of
new home loans - which remained dynamic - resulted in 3.8% growth in loan
outstandings in this segment.

Core business lines of Natixis*>** (Investment Solutions, Corporate &
Investment Banking, and Specialized Financial Services): good performance in
the first quarter of 2016 in a highly volatile market environment

The net banking income of the core business lines of Natixis (Investment Solutions,
Corporate & Investment Banking, and Specialized Financial Services) stood at
1,949 million euros in the first quarter of 2016, marginally down compared with the first
quarter of 2015 (-0.2%).

The operating expenses of the core business lines of Natixis amounted to 1,327 million
euros in the first quarter of 2016, up 2.6% compared with the same period in 2015.

The gross operating income of the core business lines of Natixis came to 622 million
euros in the first quarter of the year, representing a 5.8% decline compared with the first
quarter of 2015.

The cost of risk of the core business lines of Natixis amounted to 84 million euros in the
first quarter of 2016, up by 4.9%.

The income before tax of the core business lines of Natixis came to 565 million euros in
the first quarter of 2016, down 4.0% on a year-on-year basis.

Restated to account for the impact of IFRIC 21, income before tax stands at
615 million euros, down 3.9% compared with the first quarter of 2015. It can be broken
down as follows:

* The Investment Solutions division reported income before tax of 269 million
euros in the first quarter of 2016, up 6.0% compared with the first quarter of
2015. The Investment Solutions division accounted for 44% of the income
before tax of the core business lines.

= In the Corporate & Investment Banking division, income before tax stood
at 233 million euros in the first quarter of 2016, down 18.6%. The Corporate &
Investment Banking division accounted for 38% of the income before tax of the
core business lines.

» The income before tax of the Specialized Financial Services (SFS) division
enjoyed growth of 12.6% in the first quarter of 2016, rising to 114 million euros.

22 End-of-period position for loan outstandings and average position for deposits & savings
23 The Groupe BPCE contribution figures are different from those published by Natixis
24 Q1-15 results are presented pro forma (cf. notes on methodology)
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The Specialized Financial Services division accounted for 18% of the income
before tax of the core business lines.

Restated to account for the impact of IFRIC 21, the cost/income ratio of the core
business lines of Natixis is equal to 65.5% in the first quarter of 2016, representing an

increase of 1.9 points.

Restated to account for the impact of IFRIC 21, ROE was equal to 12% in the first

quarter of 2016 and is down one percentage point year-on-year.

(For a more detailed analysis of the core business lines and results of Natixis, please
refer to the press release published by Natixis that may be consulted online at

www.natixis.com).

NON-ECONOMIC AND EXCEPTIONAL ITEMS

Q1-16 Q1-15 pf

Net income Net income
Non-economic items Income att:;-lz::?tl;le Income attt::::?tl;le
I illi f
1 miflions of edros R holders of the before tax holders of the

parent parent
Revaluation of own debt 7 5 8 6
(net banking income)
Revaluation of assets associated with deeply
subordinated notes denominated in foreign -45 =29 122 74
currencies™ (net banking income)
Total impact -38 -23 114 68
of non-economic items
Q1-16 Q1-15 pf

Net income Net income
Exceptional items Income attt::u:?tl;le Income attt‘;'llgu:?tlzle
In millions of euros before tax q before tax q

holders of holders of

the parent the parent
Banca Carige / Permanent impairment

2 -10 -10

(net banking income)
Disposal of international assets managed on
a run-off basis (CFF, ex-SCF) -39 -26 -5 -3
(net banking income)
Disposal of the entire residual equity
interest in Nexity 39 40
(net banking income)
Heta Asset Resolution AG
(cost of risk) -142 93
Total impact -10 4 -147 -96
of exceptional items
Total impact -48 -19 -33 -28

Q1-15 results are presented pro forma (cf. notes on methodology)

* Concerns Natixis and Crédit Foncier

** Concerns Natixis and BPCE
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For further details about the financial results for the 1t quarter of 2016, please consult
the Investors/Results section of the corporate website www.bpce.fr.

Notes on methodology

Presentation of pro forma Q1-15 quarterly results

The segment information has been modified as of Q1-16 after the Equity interests division was
subsumed into the Corporate Center division. On September 18, 2015, BPCE International transferred
to the Caisse d’Epargne Provence-Alpes-Corse the entire equity interests it held in Banque de la
Réunion, Banque des Antilles Francaises and Banque de Saint-Pierre-et-Miquelon. The revenues
generated by these entities have been attributed retroactively to the Caisse d’Epargne sub-division.
This operation has no impact on the Commercial Banking & Insurance division as a whole.

The retroactive application since January 1%, 2015 of the change in the accounting method whereby
assets and liabilities denominated in foreign currencies are hedged by currency swaps (with the
impacts of the inefficiency of hedging now being recorded in transferable capital) has led to a
restatement of the 2015 quarterly reviews; this restatement has no impact on the 2015 annual result.

The series of financial reports for 2015 is also presented pro forma to account for the transfer of
expenses from the Corporate Center division to the SFS division.

Non-economic and exceptional items

The figures and comments contained in this presentation are based on the income statements of
Groupe BPCE and its business lines restated to reflect the non-economic and exceptional accounting
items listed on page 13 of this press release. A reconciliation of the restated income statement with
the income statement published by Groupe BPCE is provided in an annex to this document.

Starting in Q1-16, the contribution to the Single Resolution Fund, booked under the operating
expenses of the Corporate Center division, is no longer restated to account for exceptional items.

When the Q1-15 results were published, the amount booked with respect to the Group’s contribution
to the Single Resolution Fund was an estimate. The quarterly reviews for 2015 have been restated to
take account in Q1-15 of the actual amount of the SRF contribution as calculated by the supervisory
authorities. This restatement has no impact on the 2015 annual results.

Restatement to account for the impact of IFRIC 21

The results, operating ratios and ROE after restatement to account for the impact of IFRIC 21 are
computed, every quarter, on the basis of ¥4 of the amount of taxes and contributions related to the
IFRIC 21 interpretation.

Business line performance measured under Basel 3
As of Q1-15, regulatory capital is allocated to Groupe BPCE business lines on the basis of 10% of their
Basel 3 average risk-weighted assets.

Leverage ratio

The leverage ratio is calculated using the rules of the Delegated Act published by the European
Commission on October 10, 2014, without transitional measures, after restating to account for
deferred tax assets on tax loss carryforwards. Securities financing operations carried out with clearing
houses are offset on the basis of the criteria set forth in IAS 32, without consideration of maturity and
currency criteria. The savings and deposits centralized with the Caisse des Dépéts et Consignations
has been considered in the total leverage exposure since Q1-16.
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2.2

Results

) GROUPE BPCE

Bankers and insurers with a different perspective

Results for the

May 10, 2016

1st quarter of 2016

Disclaimer

This presentation may contain forward-looking statements and comments relating to the objectives and strategy of Groupe BPCE, By their very
nature, these forward-looking statements inherently depend on assumptions, project considerations, objectives and expectations linked to
future events, transactions, products and services as well as on suppositions regarding future performance and synergies.

Mo guarantee can be given that such objectives will be realized; they are subject to inherent risks and uncertainties and are based on
assumptions relating to the Group, its subsidiaries and associates and the business development thereof; trends in the sector; future
acquisitions and investments; macroeconomic conditions and conditions in the Group's principal local markets; competition and regulation.
Occurrence of such events is not certain, and outcomes may prove different from current expectations, significantly affectim]; expected results.
Actual results may differ significantly from those anticipated or implied by the forward-looking statements.” Groupe BPCE shall in no event have
any obligation to publish modifications or updates of such objectives.

Information in this presentation relating to parties other than Groupe BPCE or taken from extemal sources has not been subject to independent
verification; the Group makes no statement or commitment with respect to this third-party information and makes no warranty as to the
accuracy, fairness, Frecmlon or completeness of the information or opinions contained in this presentstion. Neither Groupe BPCE nor its
representatives shall be held liable for any errors or omissions or for any harm resulting from the use of this presentation, the content of this
presentaton, or any decument or information referred to in this presentation.

The financial information presented in this document relating to the fiscal period ended March 31, 2016 has been drawn up in compliance with
IFRS guidelines, as adopted in the European Union. This financial information is not the equivalent of summary financial statements for an
interim period as defined by IAS 34 "Interim Financial Reporting.”

The guarterly financial statements of Groupe BPCE for the period ended March 31, 2016 approved by the Management Board at a meeting
convened on May 2, 2016, were verified and reviewed by the Supervisory Board at a meeting convened on May 8, 2016.

This presentation includes financial data related to publicly-listed companies which, in accordance with Article L. 451-1-2 of the French Monetary
and Financial Code (Code Monetaire and Financier), publish information on a quarterly basis about their total revenues per business line.
Accordingly, the quarterly financial data regarding these companies is derived from an estimate carried out by Groupe BPCE. The publication of
Groupe BPCE's key financial figures based on these estimates should notbe construed to engage the liability of the abovementioned companies.

@& B ; for the 1= quarter of
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Good commercial performance against a background of low interest
rates and adverse market conditions
Net income stable at €872m!.2 (excluding non-economic and exceptional items)

Banque Populaire and Caisse d'Epargne retail banking networks
= Buoyantgrowth in loan outstandings +4.2%o year-on-year, after 2 years of higher than market growth
and growth in on-balance sheetdeposits & savings +3.0%

= Growth in the customer base with priority targets: +157,000 principal active customers using banking
Services over one year

Insurance?

= Strong momentum in insurance activities: gross inflows of new life funds +23% wvs. Q1-15
Commercial and growth in portfolios of non-life insurance contracts +10% wvs. March 31, 2015
performance Investment Solutions

= Assetmanagement: €776bn of AuM atend-March 2016, oriented downward following a negative foreign
exchange effect, disposal of affiliates and slight outflows (-€1bn); continued increase in margins

Corporate & Investment Banking

= Proportion of commissions in the revenues from structured financing maintained at a2 high level
(37% in Q1-16); continued strong momentum in Equity derivatives

Specialized Financial Services

= Good performance: premiums issued +15% (Sureties & financial guarantees), factored turnover
+10%, strong growth in new real-estate leases

3.1% decline in revenues* from the core businesslines to €5.7bn: commercial performance achieved
by the retail banking activiies making it possible to limit the negative impact ofinterest rates on NII
and stability in revenues posted by the core business lines of Natixis

Tight control over operating expenses, excluding increase in the estimated contribution to the Single
Q1-16 results Resolution Fund (SRF): +0.4% vs, Q1-15 pf (SRF: £218m in 2016, +€112m vs. 2015)

Decline in the cost of risk?® to a moderate level: £€372m (-24.6%), or 24bpsin Q1-16

(vs. 32bps® in Q1-15 pf)

Netincome!2* generated by the core business lines: €1bnin Q1-16, -1.2% vs. Q1-15 pf
MNetincome! of Groupe BPCE (excluding the estimated increased contribution to the SRF®): £680m,
+5.4% ws. Q1-15 pf

: = Common Equity Tier-1ratio” equal to 13.3% (+10bpsin Q1-16)
Capital adequacy | = Totalcapital adequacy ratio”® of 17.3% (+30bps in Q1-16)

* Net incomeattributable to equity holders of the parent * Restatedto accountfor theimpactof IFRICZ21 * Entitiesincluded: CNPAssurances, Natixis Assurances, Prépar vie (gross inflows from the Banqus
Populaire and Cais= d'Epargne retzil banking networks)  Excludingnen-smnomicand sxception alitems * Excluding theimpact of the Hata Asset Resolution AGprovision ® €102m increasein net income.
attributzblete equity holders of the parentvs, Qi-15 pt‘ ? Estimate atMarch 31, 2016, CRR/CRD4 withouttransitional mezsurss after restating to accountfor deferred taw assats ontaxloss carnyforwards

* Including circa€1.6bnin Tier-Zissues complsted after March 31, 2016

B Ela May 10, 2016 Results for the 1% quarter of

Contents
Results Capital Results of the Conclusion
of Groupe adequacy and business lines

BPCE liquidity

ilts for the 1= quarter o

20 @ GROUPE BPCE 1%t update of the 2015 registration document



Limited impact of non-economic and exceptional items

Qi-i6 Qi-15pf
Norn-economic items Net income Net income
in millions of euros attributable attributable
Income = Income 2
to equity e e to equity

betogs ko holders of the holders of the
parent parent

Revaluation of own debt’ (et Bsnking Incoms) 7 5 -a -5
Revaluation of asssts associated with desply subordinated notes 5 o 122 24
denominated in foreign currencies” (Net Banking Income) !
Total impact of non-economic items -38 -23 114 68
T1-16 Ti-15pf
Exceptional tems Net income Net income
in milliens of euros Tt attributable —— attributable
bef to equity to equity
e polders of the Brctoes o holders of the
parent parent
Banca Carige / prolonged decline in wvalue (et Banking Income) -10 e 131
Dizposal of intemational assets managed on a run-off basis (FF, ex-5CF) 39 o8 = 3
(Net Banking Incoms)
Disposal of the total residual interest. in Nexity (st Senking Incoms) 39 40
Heta Asset Resolution AG (Cost of risk] -142 ]
Total impact of exceptional items -10 4 -147 -95
Total impact -48 -19 -33 -28

* This item concams Matixs and Crédit Foncier * This item concems Natixis and BRCE
o bl May 10,2016 Results for the 1 quarter of 2016

Q1-16 results of Groupe BPCE
Stability in net income attributable to equity holders of the parent at
€872m1.2

Core business  Core business

Results 01-16 Q1-15 pf  Q1-16/Q1-15 pf lines® lines® ©Q1-16/Q1-15 pf
in millions of eurcs %4 change Q1-16 Qi-15pf & change
niet banking income® 5,787 5029 -4 0% 5720 5,904 -3.1%
DOpsrating expsnses -4.3%4 -4,260 2.Bh -3H6 -3.898 1.2%
Gross operating income” 1,393 1,764 -21.0% 1.774 2,006 -11.6%
Caost of risk’ -372 -4 -2 -352 -472 -25.6%
Income before tax’ 1,136 1,232 -14.7% 1,524 1,600 -4.8%
Net income attributable o equity holders of the parentt 597 673 -11.3% 883 804 -1.2%
Restatement of IFRIC 21 275 200 120 121

Met income attributable to equity holders of the parent - afier _ _ £
IFRIC 21% restatement 872 a73 1,003 1.0135 1.2%
Cost/ income ratio” 70.15% 56.5% 3.6 pts 665.0Fa 2.9 pts
RCE 6.2% 63 -0.ipt 1P -1pt
Impact on net inmms of non econemic and exceptional items =15 2B

Reinstatemant of FRIC 21 -275 -200 -120 =121

Published netincome 578 645 -10.5% 883 804 -1.2%

Revenues generated by the core business lines have stood up well against a background of low interest rates and adverse
market conditions: 4%* decline for CB&I, and stability in the revenues posted by Natixis core business lines

Operating expenses under tight management: +0.4%, excluding the estimated increased contribution to the SRF (£€218m
in Q1-16vs. £106m in Q1-15)

Decline in the cost of risk: 24bps in Q1-16 vs. 28bps in Q4-15 and 32bps®in Q1-15

= Netincome attributable to equity holders of the parent for the core business lines: > £€1bn?, marginally down vs. Q1-15pf
Metincome attributable to equity holders of the parent for Groupe BPCE (excluding the estimated increased contnibution to
the SRF of £102m in netincome attributable to equity holders of the parent): £€680m, +5.4% vs. Q1-15pf

Q1-15presented pro forma: cf, note on methodology
* Excluding non-economic and exeptionz|items * Restatedto acoountfor theimpact of IFRICZ1 2 Commercial Banking & Insurance, I luti Corporate & 1 Banking and Specialized
Financial Services # Excluding changes in provisions for hame purchase savings schemes * Excluding theimpact of the Heta Assat Resdlution AGprovision

May 10, 2016 Results for the 1= quarter of 2016
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Results of Groupe BPCE
Decline in the cost of risk to a moderate level

Cost of risk in bps!
Banque Populaire banks

41 36 a0 38 5 40 20
= Cost of risk down by 10bps vs. Q1-15 - [ | . H = . [
Caisses d’'Epargne 28 26 2 g4 49 W
= Cost of risk down by 17bps vs. Q1-15 I I N e
Commercial Banking & Insurance 0 2 3,y 3y,
= Costof risk down by 10bps ws. Q1-15 and Q4-15 ! B B B e B e

Investment Solutions, CIB, SFS
43 a1
= Improvement in the cost of risk in all business activities, except in the energy a2 24

38 36
and commodities segment - - . | W . .

5 S es . - e » . e v
= Improvement in the cost of risk of the core business lines to 24bps in Q1-16 [ | 1 |

vs. 33bps in Q1-15 ——
Groupe BPCE

: 41

= Cost of risk down by 8bps vs. Q1-15 (restated to account for the Heta 2 4 25 22 8 24

provision) mm v em-
= Ratio of non-performing loans/gross loan outstandings: 3.6% at March 31, 3

2016 vs. 3.7% atDec. 31, 2015
Impaired loans coverage ratio: 82.2%?2 at March 31, 2018,

+1.3pt vs. Dec, 31, 2015 - T % Sopa impac o e
LT rmyversal of The Hats

wovision bookedin Q=15 L
provision book=din G b b o

2014 2015 Q1-15 Q2-15 Q3-15 Q4-15Q1-16

* Cost of risk exprassad in annuzlized basis points on grasscustomer cutstandings atthe beginning ofthe pericd * Coverage ratio, including guarantses related to impaired cutstandings

e bl  May 10 ilts for the 1% quarter of

Contents
Results Capital Results of the Conclusion
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Capital adequacy
10-basis point improvement in the CET1 ratio in Q1-16 to 13.3%1.2

Change in the Common Equity Tier-1 ratio

+9bps +12bps
| S—
-5hps =
6hiis -25bps
13.29%! 13.3%*2 12.0%2
(CET1 ratio at Izzue of Retained Change in the phase-  Other changes (ET1 ratio at March Impac of deferred CET1 ratio
Dec. 31, 2015 cooperative shares samings? in-on deferred tax 31,2016 tax assets at March 31, 2016
assets® without transitional

measures

Change in risk-weighted assets (in €bn)

Increase in Common Equity Tier 1 chiefly through (atcurrent exchange rates)

retained earnings:

= +17bpsin Q1-16 (corrected to account for the 303 391 391
impact of IFRIC 21 implementation)

= Impact of IFRIC 21 implementation: -5bps

Stability in risk-weighted assets

Leverage ratio under Basel 35 of 4.7% at March

31, 2016including centralized savings inflows in Dec Bl 2004 Pec 31,2015 March. 31, 2016
exposures (unchanged from the pro forma ratio
atDec. 31, 2015) ! mCredit sk ®OUA  EMarkstrisk = Operstional risk

* CRR/CRD4 withouttransitional measures aftarrastating to scovuntfor deferred tacassets on taxloss carmforwards and proforma of plans to cquire PIS 2 Estimataat March 21, 2016 (proforma of plansto
acquire PIS) * Retzsined eamings, taking accountof the projectsd distribution of dividend® Changs inthe phase-in ratefrom 10%:in 2015 to 20%in 2016 * Estimats at March 31, 2016z coording totherules of
the Delegatad At published by the European Commission on October 10, 2014- CRR/CRD4 withouttransitional measures after restatingto acountfor defered tax asssts on taxlosscarnyforwardsand pra

forma of plansto acquire PIS

BPCE

uarter of

Capital adequacy
Total capital adequacy ratio up 30bps in Q1-16 at 17.3%?!2

Capital adequacy ratios! (asa %)

15.6% 17.0% 17.3%3
3.4
LR 3
€1.5bn rise in total capital during Q1-16
= CET1: +£0.4bn 13.2
= AT1: -£0.2bn (change in the phase-out rate which was
increased from 30% in 2015 to 40% on January 15%, 2016)
= Tier 2: +€1.3bn taking into account T2 issues during this
5 Dec. 31, 2014 Dec, 31, 2015 March 31, 20162
quarter
= CETL ratio ® ATt contribution ®TZ contribution

Total capital (in €bn)

66.4

61.2

.
CET1

\ 47.3
% el

Dec. 31, 2014 Dec. 31, 2015 March 31, 20162

mReserves® mCooperativeshares = Additional Tier-1 capital  mTier-2 capital

* CRR/CRD4 withouttransitional measures afterrestating to accountfor deferred taxassetson taxloss carryforwards {DTA) 2 Estimate at March, 21, 2016{proformato taks into acoountthe PIS acquisiion
prajact) * Theestmated ratio is 17.1%with the complate deduction of DTA* Ressnves netof prudential restatemants * Including circa €1.6bn in Tier-2 issues completed after March 31, 2016

FRANCE

23 @ GROUPE BPCE 1%t update of the 2015 registration document



Liquidity
Liquidity reserves represent 137% of short-term funding plus MLT and
subordinated debt maturing in £ 1 year

Liquidity reserves?! (in €bn) and
short-term funding

Liquidity reserves:€160bn at March 31, 2016

= €£42bn in liquid assets placed with central banks
= €£€118bn of assets available for central bank funding

= Reserves equivalent to 137% of total short-term funding
and MLT and subordinated debt maturing within 1 year

LCR > 110% at March 31, 2016

161% TN

128%

March 31,

Group customer loan/deposit ratio?

138%

=
\lf% 126% " z .
e 121% 119% 119%

.........*.........‘_*

Dec. 2011 Dec. 2012 Dec. 2013 Dec. 2014 Dec. 2015 March 2016

175%

st i quidity reserves/ST funding, as a %

e Liquidity resarvas{ (ST funding + MLT and sub. maturing in
= lye=ar), asa%

B MLT and sub. maturingin = 1year
m Shart-term funding outstandings
Assets eligible for the FED
m Crher ligible securites
m Securities retained
= Private receivablas eligible for cantral bank funding
WL T St Pt i Bl B

March 31, Dec. 31,
2015 2015 2016
* The figures for December 21, 2015 include a delib over-ci lization of 1 resounc:

Financement Foncier, the Group's sooece de crédit foncier — 2 French legal cwerad‘bonds issuer}*Change in methad on Dec, 31, 2012
periods not restated # Change in method on Dec, 31, 2013 following the adeption of new netting greements batween financial recaivables and payables; previous periods not restated *

31, 2014fcllowing the transfar of subordinated debt issuesto th twvork c from the Sharshold

Liquidity

1 at the end 0f2015, but completad at the very beginning of 2016 * Excluding SCF {Compagnie d=
2 related to modifications in the definition of custamer classifications; previous
= Changein mathod on Dec,
equity item to the Customerdeposits item on the cash balance shest

55% of the 2016 medium-/long-term capital market funding plan

already completed at April 30, 2016

55% of the 2016 MLT capital market funding plan
already completed at April 30, 2016

= £13.2bn raised out of a £24bn plan

= Average maturity atissue: 6.9 years

= Average rate: mid-swap + 41bps

= 54% public issues and 46% private placements

Unsecured bond issues: €8.4bn raised
= Senior debt: £6.6bn
= Tier 2: £1.8bn

Covered bond issues: €4.7bn raised

May 10, 2016

MLT funding plan completed at April 30, 2016
64%0 ® Coverad bond issuas

B Unsecured bond issuss

36%

Diversification of the investor base
(for unsecured bond issues in the institutional market)

®USD
19/
BIFY
At April
) 30, 2016 CZR
Foreign
currencies

-
3505 AUD
®mEUR

Results for the 1= quarter of 2016
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May 10, 2016 Results for the 1 guarter of 2016

Results of the business lines
Commercial Banking & Insurance

Results Q1-16 Qi-15pf Q1°16/Q1-15 pf
in millions of euros % change
Net banking income 3,771 3,951 -4.6%
Met banking income: 3,802 3,962 -4,0%
Bangque Populaire banks* 1,593 1,660 -4.0%
Caisses d'Epargne* 1,873 1,914 -2.1%
Other networks * 336 388 -13.4%
Operating expenses -2,619 -2,604 0.6%
Gross operating income 1,152 1,347 -14.4%
Cost of risk -268 -393 -31.7%
Income before tax 959 1,012 -5.2%
Restatement of IFRIC 21 120 123

;Iflt(;(:'n;ilrfgo;f ::)s(tatement 1,079 1135 “4.9%
Cost/income ratio? 66.3% 62.8% 3.5 pts
ROE>? 10% 10% e

Q1-15resuls are presentad pro forma: cf. noteon methodology
t Excluding provisions for home purchasesavingsschemes 2 Reststedto accountfortheimpat of IFRICZ1 2 Aftertax

May 10, 2016
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Results of the business lines
Commercial Banking & Insurance: decline in NII limited by continued
good commercial dynamism

Commercial activities of the BP and CE networks

= Loan outstandings up by 4.2% (+€16bn)
Growth driven by home loans (+5.5%) and consumer loans
(+9.8%;
Volume of new loan production remainedhigh

= +£16bn in deposits & savings collected by the BP and CE
networks in the space of one year
On-balance sheet deposits & savings: +2.0%; strong growth in
demand deposits (+13.3%) and dynamic performance put up by
regulatedhome savings plans (+10.0%)
Off-balance sheet deposits & savings: +2.0%, continued
dynamism enjoyed by life insurance, life funds +2.8%

Net banking income: -4.0%1 vs. Q1-15 pf

= Stronger negative impact of interest rates on NII;
partially offsetby higher volumes
= Strong decline in early redemption fees

effect

Operating expenses: stable

Contribution of the Commercial Banking &
Insurance division toincome before tax2:
€1.1bn, -4.9% vs. Q1-15 pf

Deposits & savings and loan outstandings3# (in

€bn)
——
+2.7%
o 628 635
@ @ 619
\\""‘—._,—
384 397 400
March15 Dec. 15 March 16 March 15 Dec. 15 March 16

8 Off-balance sheet deposits & savings

Loan outstandings
® Centralized regulated savings
8 On-bal. sh. dep. & sav., exd. cent. sav.
New loan production by the BP and CE networks

(in €bn) -
[

Q1-15 Q1-16

mHome loans  mEquipment loans onsumer loans  wOther

* Excludingchanges in provisionsfor home purchass savings schemes * Restatadto acoountfor theimpactof IFRIC21 # Lifefunds and BPCEbonds placed in the ratil networks in 2016 prassnted in

sutstandings {=nd of period]; 2015 outstandings have basn restated accordingly* Q1- 15 figuresprasen

ted pro farmato acoountfor thetransfer in Q3 15afthe entire equity interesthald by BECE

Intzmationalin Banquede |2 Réunion, Banque des Antilles Frangaises, and Bangue de Saint-Fierre-=t-Mgquelon tothe Caisse d'Epargne Provence-Apes-Corse |

Its for the 1% guarter of

Results of the business lines

Banque Populaire banks: dynamic growth in new loan production and
continued drive to attract new customers

Customer base

= Principal active customers using banking services:
+49,000, +1.5%

= Individual customers using banking services and
insurance: +81,000, +7.6%

Loan outstandings: +3.3%

= Home loans: outstandings +5.6%

= Consumer loans: outstandings +8.8%, new loan
production +28%

= Equipment loans: outstandings +1.0%, new loan
production +19%

Deposits & savings: +€10bn

= On-balance sheet deposits & savings: €164bn {+5.0%),
positive momentum driven by demand deposits (+11.7%)
and regulated home savings plans {+9.5%)

= Life insurance: life funds +3.1%

Non-life insurance
= PRC/non-life portfolio: +8.0%
= Provident & health insurance portfolio: +9.3%

Net banking income: -4.0%! vs. Q1-15 pf
= Customer netinterest income: -7.0%?! vs. Q1-15 pf
= Commissions: -2.8% wvs. Q1-15 pf

Cost of risk: -23.6% vs. Q1-15 pf
Income before tax2: -5.2% vs. Q1-15pf

Deposits & savings and loan outstandings
(in €bn)

169 173 174

March 16

March1l5 Dec. 15 March 16 March 15 Dec. 15

m Off-balance sheet deposits & savings
o Centralized regulated savings
#0n-bal. sh dep. & sav., exd. cent. sav.

Contribution to Group results

Loan autstandings

Results Qi-16/
in millions of euros Qi-18 Qi-15pf Wrg‘i'15 pf
o chiapge
MNetbanking income 1,582 1,655 -44 %
et banking income =xd, hame purchase - - Bl
savings schemeas
Opsrating sxpenses =1:113 -1,105 0.7 %
Gross ting income 469 550 -14.7 %
Cast of risk -132 -172 -23.6 %
Income before tax 367 380 -5.6 %
Restatement of FRIC 21 46 47
Income before tax
after TFRIC 21 restatement 413 436 -5.2 %
Cost/ncome ratic® 67.5% 63.9% 2i5pts

t Excluding changes in provisions for home purchasz savings schemes * Restated to acoountfor theimpactof IFRICZ1

for the 1= quarter o
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Results of the business lines

Caisses d'Epargne: enhanced income before tax resulting from buoyant
commercial activities and a sharp decline in the cost of risk

Customer base
= Principal active customers using banking services:

+108,000, +2.1%
= Active professional customers: +6,300, +3.8%

Loan outstandings: +4.9%

= Home loans: outstandings +5.4%

= Consumer loans: outstandings +10.4%, new loan
production +14%

= Equipment loans: outstandings +3.5%, new loan
production +31% for loans granted to corporate customers

Deposits & savings: +€7bn

= On-balance sheet deposits & savings: €270bn (+1.8%),
growth in demand deposits (+15.1%) and regulated home
savings plans (+10.2%) at the expense of passbook
savings accounts (-4.2%)

= Life insurance: life funds +2.6%

Non-life insurance
= P&C/non-life portfolio: +11.9%
= Provident & health insurance portfolio: +9.2%

Net banking income: -2.1%vs. Q1-15 pf

= Customer netinterest income: -6.7%?! vs. Q1-15 pf
= Commissions: -5.4% wvs, Q1-15 pf

Cost of risk: -51.6% vs. Q1-15 pf
Income before tax?®: +4.6% vs. Q1-15 pf

Deposits & savings and loan outstandings23

(in €bn}
P 4
216 225 226
March 15 Dec 15 Marchi6

Loan outstandings

>
+1.7%
P
393 399 400

March 15 Dec. 15 March 16
B Off-balance sheet deposits & savings

# Centralized regulated savings

mOn-bal. sh, dep. & sav., exd. cent. sav.

Contribution to Group results

Results Qi-16/
in millions of euros Q1-16 Qi-15pf  Q1-15 pf
%o change
Metbanking income 1,853 1,908 -2.9 %
I\EI:..bankln; |nco_me exch heme purchase 1873 1514 Sz
savings schemss
Operating expensss - L2534 -1,245 0.8 %0
Gross operating income 590 663 -9.8 %
Gost of risk -85 =175 -5L6%
Income before ax 513 488 5.1 %
Raststament of FRIC 21 54 52
Income before tax
after IFRIC 21 restatement 566 541 4.6 %
Cost/inome ratio” 54.8% 62,455 Z.dpts

t Excluding changas in provisions for hame purchas savings schemes * Lifefunds and BRFCEbands placed in theretzil netwerks in 2016 pressntad in outstandings {2nd of paried); 2015 cutstandingshave

baen rastated accordi nglg 2 Q1-15figurespresentsd proforma to acoount for thetransfer in G2 150fthe ntirz 2qui
& Saint-Fiere-at-Mguelon to the Caisse d'Epamne Provence-Alpes-Corse {CERAD, #

Frangaises, and Banque

Its for the 1% guarter of

Results of the business lines

Other networks / Real estate Financing?

interest heldby BPCEIntemational in Bangues dela Réunion, Banquedes Antilles
estztadto acoount for theimpactof IFRICZL

Dynamic commercial activity

= Aggregate new loan production of €2.1bn in Q1-16, of which
€1.6bn for the individual customer segment, and €0.5bn for
the public-sector facilities and real-estate investors segment

= Buoyant level of commercial activity in the 1st quarter of
2016, notably in the sector promoting home-ownership
among low-income families

Net banking income: -0.5% vs. Q1-15 pf

(change restated to account for exceptional items, inciuding
the CVA/DVA impact and the cost of deeply subordinated
notes within Groupe BPCE)

Operating expenses: -4.7% vs. Q1-15 pf
Cost/income ratio excuding exceptional items and
cost of deeply subordinated notes: -2.5 pts, 61.6%
in Q1-16 vs. 64.1%in Q1-15 pf

Cost of risk?: +12.4% vs. Q1-15 pf

Income before tax3: €46min Q1-16

Loan outstandings # (in €bn) — Core business lines

88 84 84
3 5 5
= B =

March 15 Dec. 15 March 16

Acquisition of Group assets

Real-estate investors and public-
sector fadlities

®Individual customers

Contribution to Group results

Resulis Qi-16 f Q1-
: Q1-16 01-15 pf 15 pf
in millions of eurcs o4 change
Net banking income 1097 219 -10.0%
Opergting expenses -138 -145 -4.7%
Gross operating inconwe 50 74 -20.20%
Cost of risk =28 =23 12.4%
Income bafore tax P 51 -39.1%
Reststerment of IFRIC 21 15 ir

Income before tax

after IFRIC 21 restatement 46 67 -31.40%0
Cost/fincome ratic’ 52455 58.7% 3.7 pts

t Principal entity contributing to the business line: Crédit Foncier 2 Provision of £142m bookedin Q1- 15for Hets Asset Resolution A5G, attributed to the Corporate Canter * Restated to acountfor the
&

impactof IFRICZ21 * Outstandings under management, estimation as of March 31, 201

for the 1= quarter o
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Results of the business lines

Other networks / CNP and others, BPCE International and Banque Palatine

CNP and others?

= Life insurance:
Gross new inflows from the Caisses d'Epargne of £3.5bn
in Q1-16 (+21.1%); the private banking segment accounted for
64% of gross inflows in Q1-16 vs. 59% in Q1-15
Share of unit-linked contracts in gross new inflows: 17.1%
atMarch 31, 2016

Business activity indicators

01-16 / 01-15

March31, 2016 et

in billions of euros

BPCE International®
Deposits & savings 5.3 1.7%

BPCE International? Loan sutsandings 5.8 =
= Deposits & savings: +1.7% Bangue Palatine®
Demand deposits +6.6%, on-balance sheet deposits & savings Deposits & savings 17.7 4.5%
(excl. demand deposits) -0.9%, and off-balance sheetitems Loan putsandings 8.2 3.5%

-3.4%
= Loan outstandings: stable
Individual customers: +3.7%
Corporate customers: -1.1 %
Contribution of the “Other networks"”

Bangue: Palatine sub-division to Group results

= Deposits & savings: +4.5%, buoyed up by new on-balance
sheet inflows Results Q1-16/
Corporate customers: +6.0%, dynamic new inflows driven by in millions of euras Qi-16  Q1-13 pf Qi-15 pf

demand deposits it change
Private banking customers: +0.3%, growth in on-balance sheet Income before tax 79 136 -41.5%
items (+1.8%) offsetting a decdline in off-balance sheet items
(-0.4%) ) Restatermant of IFRIC 21 20 23

= Loan outstandings: +3.5% T Bakre
Corporate customers: +3.4% after IFRIC 21 restatemant 100 158 -36.9%

Private banking customers: +3.8%, production of new
real-estate loans remains dynamic

* Principal em:n:y com:rlb uting to I:hl= business line: minorityinterestin CNPAssurances {accounted for by the e|:||u ity method ) 2 2015figures presented proforma te accountfor the transfer, to the Caissed'Epargne
Provence-Alpes-Corse [CEPAC, in Q3-15 of the entire equity interest held by BRCEInternationalin Banquedela Réunion, Banguades Antilles Francaisss 2nd Banquade Saint-Ferrs-et-Miquelon along with the
transfer ofapo nfollo ofloans fo r a consideration of £531m * Position at =nd-Decembar 2015 for loan cutstandings and average December 2015 position for deposits & savings

May 10 ilts for the 1= quarter of

Results of the business lines
Core business lines of Natixis: Investment Solutions, Corporate &
Investment Banking, and Specialized Financial Services

Results Q1-16 Q1-15 pf Q1-16/Q1-15 pf
in millions of euros % change
Net banking income 1,949 1,953 -0.2%
Investments solutions 825 B23 0.1%
Corporate & Investment Banking 782 806 -3.1%
Specialized Financial Services 343 324 5.9%
Operating expenses ~1.327 -1,294 2.6%
Gross operating income 622 660 -5.8%
Cost of risk -84 -80 4.9%
Income before tax 565 588 -4.0%
Restatement of IFRIC 21 51 52

Income before tax

after IFRIC 21 restatement 2l uil 3:9%
Cost/income ratio® 65.5% 63.6% 1.9 pt
ROE'? 12% 13% -1pt

Contribution figures = figures published by Natixis
Q) 1-15results arepresentsd pro forma: cf. notes on methadalogy
* Restatsd to acoountfor theimpactof IFRICZ1 * After tax

ilts for the 1= quarter o
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Results of the business lines

Core business lines of Natixis: good performance in Q1-16 despite a

very volatile environment

Investment Solutions: income before tax +69%1

vs. Q1-15 pf

= Increased margins and limited outflows in Q1-16 in Asset
Management

= Enhanced contribution from insurance: 20% of the division's net
revenues (vs. 17% in Q1-15)

Corporate & Investment Banking: income before tax
-19%1vs. Q1-15pf
= Net banking income decline limited to 2% in Q1-16
{excl. CVA/DVA)
Good performance achieved by Equity derivatives (+6%) and Fixed
income activities stood up well
= In geographical terms, strong growth in business activities in Asia
(FI and Structured financing): +42% year-on-year
= 02D strategy: continued improvement in the profitability of
risk-weighted assets, net revenues/risk-weighted assets ratio has
risen to 4.7% in Q1-16 vs. 4.2% in Q1-15

SFS:income before tax +13%1vs. Q1-15 pf

= Revenues: +6% ws. Q1-15 pf driven by the Specialized financing
business

= Gross operating income: +12% wvs. Q1-15 pf

= Cost of risk under tight management

Contribution of the core business lines of Natixis to
income before taxi: €615m,-3.9% vs. Q1-15 pf

* Restated to accountfor theimpactof IFRICZ1

France s May 10

ilts for the 1= quarter of

Results of the business lines

Change in the core business line net revenues
and income before tax! - (in €m)

e
35%
1,953 1,940 e
Q1-15 pf Q1-16 Q1-15 pf Q1-16

m Nat revenuss m Income before tax

Contribution to income before tax! (as a %)

38%
® Invastment Solutions
= Corporate & Investment Banking

Q1-16

Specialized Financizl Sarvices

449

IS: successful completion of first steps in rolling out life insurance products
in the Caisse d’Epargne network; enhanced margins and net outflows limited

to €1bn in Asset management

Asset management

® Jncrease in margins in both the United States and Europe thanks
to improvements in the product mix and dynamism maintained
for the "Alternative” strategies

= Adaptability of the business model: 6% decline in revenues year-
on-year in the US with a 5% reduction in expenses over the
same period

= Positive new inflows in Europe +€8bn (including €4.6bn in money
market funds); outflows of more than €8bn in the US, chiefly for
fixed-income products {-£6bn)

Insurance

= Global turnover: €1.8bn, +20%?! vs. Q1-15

= Life insurance!
AuM: £45bn at end-March 2016 (+4% year-on-year), of which 18.3%
in unit-linked policies
Net new fund inflows: €0.6bn (+44% year-on-year) of which 36% in
unit-linked policies,
Turnover; +24% vs. Q1-15

= P&C and provident insurance
P&C insurance: turnover +9% vs. Q1-15, combined ratio of 90.9%
Provident & payment protection insurance: turnover +10% vs. Q1-15

Net revenues: stable vs. Q1-15 pf

® Increased Asset management margins driven in particular by
DNCA in Europe
= Strong growth in all Insurance market segments

Income before tax: +6%3vs. Q1-15pf

Asset management: AuM(in €bn)

—4t2
-19

AuM at Dec. 31, Netinflows Perimater FXeflect AuM at March
2015 effect 31, 2016
Contribution to Group results

Q1-16/
_RE'_'H_E Qi-16 Qi-15 pf Q1-15 pf
in millions of eurcs % change
Net benking income 825 823 0.1%
Ozmraling mzmnzes 550 -583 1.2%
Gross o perating income 234 240 -2.60%
Cost ot rimk 0 -1 -
Income before tax 258 244 5.7%
Resiatement of IFRIC 21 11 10
Tncome before tax
sfter IFRIC 21 restetement 269 254 6.0%
Costiinzzme rmic® 70. 28 59,65 o.Ept

* Excluding the reinsurance treaty with ChP * Divestment of Snyder Capital Management and CGM; in theformofan MBOD *Reststedto account for the impac of IFRICZL

ilts for the 1= quarter o
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Results of the business lines

Corporate & Investment Banking: good resilience of key franchises in a very
difficult business environmentin Q1-16; Equity continued to perform very

well

Financing activities

= Structured financing
New loan production: €4.5bniin Q1-16,i.e. +3% vs. Q1-15 (excluding
Global Energy & Commaodities, which saw a decline of more than 50%
in new production over the same period)
Dynamic performance by the Aircraft business, notably in Asia
Proportion of commissions in net revenues remains high at 37%
in Q1-16, stable vs. Q1-15

= Commercial banking
Mew loan production: €3.0bnin Q1-16, or —21% vs. Q1-15

Capital markets

= Equity
Net revenues: slight contraction -2% vs. Q1-15 despite the adverse
market conditions
Good performance achieved by Equity derivatives: revenues +6%
year-on-year, boosted by the continued development of the Solutions
activity, which enjoyed 62% growth in the space of one year

= FIC-T (Foreign Exchange, Interest Rate, Commodities &

Treasury)

Revenues: +13% vs. Q4-15 et -8% vs. Q1-15
Fixed income activities stood up well (stable year-on-year) driven by
the Interest Rate and FX activities, which put up a strong
performance, notably in Asia
GSCSY: revenues +7% in Q1-16 vs. Q1-15, while the level of business
activities declined sharply for syndicated operations (NBI -28%
year-on-year) in a sluggish primary equity market

Net revenues: -3% vs. Q1-15 pf (-2% excl. CVA/DVA)
Operating expenses: +4% vs. Q1-15 pf

= Expanded role played by international platforms

Income before tax: -19%3vs. Q1-15 pf

Change in net revenues (in €m)

Capital markets?
468

Financing activities

438

372

| | &1 E _ =7
Q1-15 Q1-16 Q1-15 Q1i-16
m Structurad financing aEquity mFIGT wOUWYDVA
E Commercial banking
Contribution to Group results
e Qi-16  Qi-15pf Q?;;Mf
] - = -15p -15 p
in-millions of eurns 5 phnges
Net banking income 782 806 -3.1%
Cperating =xpenses -5t2 -452 4.0%
Gross operating income 270 314 -14.1%
Cost of risk ST -65 9.6%
Income before tax 202 253 -20.2%
Festatement of FRIC 21 31 33
Income before tax
after IFRIC 21 restatement 233 286 -18.6%
Costfincame ratie” 61.5% 57.0% 45 pts

' Global Structured Cradit Solutions: 2 Capital marketrevenues : total excluding CuUDAA * Restated to accountfor theimpad of IFRICZ1

France s May 10

ilts for the 1= quarter of

Results of the business lines

Specialized Financial Services: strong performance in specialized financing
and continued strengthening of earning capacity

Spedialized financing

= Sureties & financial guarantees
Written premiums +15% vs. Q1-15, with strong dynamics inthe
professional and individual customer markets

= LeasinF
New [oan production: +72% in Q1-16, driven by the strong growth in
business activities with Groupe BPCE's retail banking networks,
notably in the area of real-estate leasing

= Factoring
Factored revenues: +10% with animprovement in average financed
outstandings and an expansion in the product range

Financial services

= Employee benefit schemes
Dynamic performance achieved b; service vouchers with 6% growth
in the number of Chégue de table® vouchersissuedin Q1-16
vs. Q1-15
= Payments
Number of electronic banking transactions: +10% vs. Q1-15
Cards in circulation: +2% vs. Q1-15

Net revenues: +6% vs. Q1-15 pf

= Growth buoyed by the Specialized financing business
(+11% wvs. Q1-15)
= Slight decline in Financial services

Gross operating income: +12% vs. Q1-15 pf

Income before tax: +13%?! vs. Q1-15 pf, also
thanks to a tight management of the cost of risk

t Restated to zcoountfor theimpactof IFRICZ21

ilts for the 1= quarter o

Contribution to Group results

Results Qi-16/
in millions of euros SH-dh Q1-45 .t ‘K«’?:h::gf
Net banking income 243 324 5.9%0
Cperating expenses =225 -218 3.1%
Gross operating income 118 105 11.70%0
Cost of risk =13 - 14 -5.7%
Income before tax 105 91 15.1%
Restatement of FRIC 21 9 10

Income before tax

after IFRIC 21 restatement i14 101 12.6%0
Cost/income ratio’ 63.4% 54.7% -1.3 pt
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Conclusion

Positive growth dynamic pursued by the core business lines
= | pan outstandings!: +€16bn (+4.2%) year-on-year, making it possible to limit the decline in NII
= Strong growth in life and non-life insurance

= Very strong resistance put up by the core business lines of Natixis

Net income stable despite the environment characterized by low interest rates

= Revenues generated by the core business lines: -3.1% vs. Q1-15 pf

= Tight control over operating expenses, excluding the estimated increase in the SRF contribution : +0.4% vs.
Q1-15 pf

= Decline in the cost of risk to a moderate level: 24bps vs. 32bps? in Q1-15 pf

= Net income of €872m?, stable vs. Q1-15 pf

New synergies to be generated by the 3 mergers between regional banks
launched since the beginning of the year

Continued strengthening of the balance sheet
= CET1 ratio equal to 13.3%* (+10bps vs. Dec. 31, 2015)
= Qverall capital adequacy ratio of 17.3%%°® (+30bps vs. Dec. 31, 2015)

= | everage ratio of 4.7%5 (stable vs. Dec. 31, 2015 pro forma ratio)

B Populzi d Caissed’Ep 2 'bankmg networks? Excluding the impact of the Hetz Asset Resolution A5 provision * Excluding non-ecnemic and exception al items and after restatementto acount
fo ¢ IFRICZ1 * Estimate atMarch 21, 2016 CRR/ CRD 4 without transitional measures after reststing to account for deferred tax assets on taxlosscamyforwards and pra forma of the PIS acquisition pr

= Estimate st March 21, 2DIGachrd|ng to the rules of the delegated Act published by the Evropean Commission on Ot 10, 2014 — without CRR/CRD 4 transitio nal measures after restatingto acao untforﬁla‘arra:l
tax assats an taxloss camyforwards ® Including circa€1.6bnin Tier-Zissues completzd after March 31, 2016

May 10, 2016 Results for the 1= quarter of 2016
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Bankers and insurers with a different perspective
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Annexes

Annexes
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Organizational structure of Groupe BPCE

Consolidated results of Groupe BPCE

= Notes on methodology

= Income statement: reconciliation of consclidated data
(excluding non-economic and exceptional items) to
published consclidated data

= Income statement: reconciliation of pro-forma consolidated
data to published consclidated data

= Quarterly income statement per business line

= Income statement: quarterly series

= Consclidated balance sheet

Financial structure

= Statement of changes in shareholders’ equity

= Reconciliation of shareholders’ equity to total capital
= Prudential ratios and credit ratings

= Breakdown of risk-weighted assets

= Leverage ratio

= Financial conglomerate

2R
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Results for the 1= quarter of 2016

Commercial Banking and Insurance

= Income statement
= Bangue Populaire network

- Changes in savings and loan outstandings
= Caisse d'Epargne network

- Changes in savings and loan outstandings
= Other networks

Investment Solutions, Corporate &
Investment Banking, and SFS
= Income statement

Corporate center
= Income statement
Risks

= Non-performing loans and impairment
= Breakdown of commitments
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Annex - Groupe BPCE
Organizational structure of Groupe BPCE

@ GROUPE BPCE

Bankers and insurers with a different perspective
8.9 MILLION COOPERATIVE SHAREHOLDERS
llOO% 100%* l
50% 50%
BPCE SA

l 100% 71% l

by PALATINE " NATIXIS

CREDIT FONCIER
s BPCE

INTERNATIONAL

= Indirectly through Local Savings Companies. 29%

FLOAT

May 10 ilts for the 1= quarter of

& @ z5ce

Annex - Consolidated results of Groupe BPCE
Notes on methodology

Presentation of pro forma Q1-15 quarterly results

* The segment information has been modified as of Q1-16 after the Equity interests division was subsumed into the Corporate center division.
* On September 18, 2015, BPCE International transferred to the Caisse dEpargne Provence-Alpes-Corse the entire eguity interest it held in
Bangue de 13 Réunion, Banque des Antilles Francaises and Bangque de Saint-Pierre-et-Miguelon. The revenues generated by these entities have
been attributed retroactively to the Caisse dEpargne sub-division. This operation has no impact on the Commercial Banking & Insurance
division as a whole.

* The retroactive application since January 1%, 2015 of the change in the accounting method whereby assets and liabilities denominated in
foreign currencies are hedged by currency swaps (with the impacts of the inefficiency of hedging now being recorded in transferable capital)
has led to a restatement of the 2015 quarterly reviews; this restatement has no impact on the 2015 annual result.

= The series of financial reports for 2015 is also presented pro forma to account for the transfer of expenses from the Corporate Center division
to the SFS division.

Non-economic and exceptional items

= The figures and comments contained in this presentation are based on the income statements of Groupe BPCE and its business lines restated
to reflect the non-economic and exceptional accounting items listed on page 6. A reconciliation of the restated income statement with the
income statement published by Groupe BPCE is providedin an annex to this document.

= Starting in Q1-16, the contribution to the Single Resolution Fund, booked under the operating expenses of the Comorate center division, is
no longer restatedto account for exceptional items.

* When the Q1-15 results were published, the amount booked with respect to the Group’s contribution to the Single Resolution Fund was an
estimate. The quarterly reviews for 2015 have been restated to take account in Q1-15 of the actual amount of the SRF contribution as
calculated by the supervisory authorities, This restatement has no impact on the 2015 annual results.

Restatement to account for the impact of IFRIC 21

= The results, cost/income ratios and ROE restated to account for the impact of IFRIC 21 are computed, every guarter, on the basis of 14 of the
amount of taxes and contributions related to the IFRIC 21 interpretation.

Business line performance measured under Basel 3
» As of Q1-15, regulatory capital is allocated to Groupe BPCE business lines on the basis of 10% of their Basel 3 average risk-weighted assets.

Leverage ratio

= The leverage ratio is calculated using the rules of the Delegated Act published by the European Commission on October 10, 2014, without
transitional measures, after restating to account for deferred tax assets on tax loss carryforwards. Securities financing operations carried out
with clearing houses are offset on the basis of the criteria set forth in IAS 32, without consideration of maturity and currency criteria. The
savings and deposits centralized with the Caisse des Dépéts et Consignations hasbeen considered in the total leverage exposure since Q1-16.

ilts for the 1= quarter o
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Annex - Groupe BPCE

Quarterly income statement: reconciliation of consolidated data (excluding
non-economic and exceptional items) to published consolidated data

2 Revaluation of Disposal of .
Results th 16 assets associated s Grige/ international D:::FOSE‘I:.OF Fravision
in millions of suros m:ﬁxm;g Redaluation of with deephy a"c;m_‘;f:_‘t assets f;‘dnlrj Heta Asset Qi-i6
exceptonal own debt suhodl:;:l;rgart“ﬁ:la:gﬁ impairment m;r::go?hoar;i: AL Resalution published
ibems foreign currendes {FF, =x-5CF) gy
Net banking income 5787 74 45 -10 -30 39 5739
Operating sxpenses 4394 4,394
Gross operating income 1,393 7 45 -10 -39 30 1,345
Cost of sk =372 r2
Income before tax 1,136 7 45 -10 -39 39 1,088
Netincoma atiributable o equity holders of the parent 507 5 -20 -10 -26 40 578
Revaluation of Disposalof .
Resulis 3:{1;2_’: assets associsted e international D:‘F;D:Lifer Frovision
in millions of auros af o Revaluation of _ with deephy e g "t assats dual Heta Asset Q1-15 pf
o S own debt subordinated notes = ANEt  managed on a o FESIOHE Resoluticn published
exceptional A e impairment X interast in
e ominated in run-off basis Nexity AG
fareign currendes [FF, ex-5CF)
Net banking income 6,029 -8 122 =] 6,138
Cperating e<pensas -4.265 4,265
Gross operating income 1,764 -8 123 =5 1,873
Cost af rsk -492 -142 -635
Income before tax 1,332 -8 1232 -5 -142 1,299
MNetincome atiributable o equity holders of the parant 673 -6 74 =3 -3 645

May 10, 2016

sults for the 1% quarter of 2016

Annex - Groupe BPCE

Income statement: reconciliation of pro-forma consolidated data
to published consolidated data

o Earieng BT Camarats
Groupe BPCE Insurance BT t Ba L SFS Equity intarests Corporate cantar
Transhe of Transtar Trangar of
Qa5  PnASRR Sodon g gris e s PR grs s OWR gras guas TSR Temskr Powlt  soeey GRS
T Y A PUB dfustment swaps oo L Y capore P pronvii B® aguzment opems swaps  greear Lt
e diviskan
Ne banking home 5,191 =53 6,138 3351 3951 1,953 1953 =z =227 &0 53 2 34
‘Domratng momaes -4,318 53 -4, 265 -2504 -2E04 -1,232 2 -1294 ~179 173 243 = 2 -173. =367
‘Gross oparating Incoma 1873 53 53 1873 1347 134y 661 =z BB as -as -183 53 -53 az -133
Tastof A5k <635 =535 -353 =333 B3 -2d <3 3 g2t ] ps f -152
M gang oF osses On othar assems i< I ) i a a a a o
Incone before taw 1,299 53 53 1,299 1042 101432 590 o2 588 50 -50. 354 53 s =53 50 30
Income tax -548 o] -528 =380 -380 =132 1 132 =15 15 &2 -1 Faj =15 &5
Nom-controting Ftsrasts =125 =1 ~126 =5 <6 125 a -125 24 24 32 ot § a -24 &
et Income atirbutabE to squty P B - = B =
h of the. i 626 52 33 645 626 626 269 1 268 12 12 280 52 1 3 iz 248
= e,
Sroupe EPCE i e gl Cardorsis & Imveatment fquity intervaa Eorporotm cartes
e ] B enking, 5P
Fimel AL = sl iiod sk r =ar ™ i " Emmhber
e ez 5 = e ea m = 5 - remfa rorwmn e 2
—— sell| DN e o Crf e el I el ) e e el TS
il L = cdjuzement  awesa el P i 7 = e PH it wowse amess o
cmate drviman e
= Te o T = = T
2,54 -1.34% 1248 -2 1248 187 sy -0 z =7 ~138,
= TAw Tawm 7w = 77 = = =T 5 = e
Cam Cem e B -2 - = b =
s B E < © = = = 5 =7
= Tim Tam 7= = e 3w m = = = =
= T BT T o= = v 5 = = S
pmtrolin g ntereats El =5 =3 i) o 3 5 2 -3 c = =
e s e s = - B o= — T =

FRANGE sFcE
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Annex - Groupe BPCE
Income statement: reconciliation
to published consolidated data

of pro-forma consolidated data

Investment Solutions,
Groupe BFCE ok Corparate & Mvest Equity interests Comorate conter
e Ty Bandng SFS
T Trander ta e
gy TXSUSAEC | forcn, aFis Q315 @15 oomas Q15 gais T gagqs gags | AMASRP  Taeder Rerson gl enu  gaas
S ; contribution  currency @3-15 BT G = il sanie: 0 Compoal = »  Conthutbn o ey o
R — adjustrent s cantar adfustment  o@eses SWaps
pora divison
‘division
mrbar
ket hanwing inmime 5.740 35 5,775 3859 3853 1311 1821 233 -233 =172 35 233 85
Doerxing exomess -3532 -3,832 =240 ~2400 -1.130 =3 -1,193 ~172 172 -89 3 =172 -238
Gross opar ating inmme 1508 35 1943 1459 1455 630 -3 628 &0 -&0 -241 3 35 &0 -143
Cost of riskc -353 -353 -255 255 =47 ~&7 - & 45 e =51
het 98NS OF SOESES ON Other asmats =z =2 =3 o & a a 2 -2 a 2 2
Income before tax 1615 35 LES0 1253 1353 550 -3 S8 56 -56 -284 3 35 55 ~150°
Income tax. -585° =13 ~579. R e -198 1 197 =1 1 s sl -13 =13 a3
Nam-cn e ng Toerets -1z -1z -s s -im 2 - s 2 2= 2 ] 1
et Income atributabie T e quity hodars 5 B = 2
of the parent 937 22 553 504 804 265 1 264 Er g 37 165 I 2z 37 108
e
SroumeBRCE c"""x' ek iagaaibat Corporem RInveatnent 2ty teresa Corporetm cante
p— Benking =FS
Traraiwrof Trenaier to
FelsRr  rorsign 2 - 5 o mioel SAF Trasafar fowga  Tremiws ot
o - e e P Geisar GEiE TERY lgea gm0, Gess el RS YOS TS Reninsll lmes
n mitans af euras L adjustmant. - wwmpa G #E copem P 8 mariagl =B fiatmant  mpemes swem diaiin L
St v
ryery— To EE T e e e ey = = = =
P 470 s cezs  psas crmmr uam o ses | ame e - s e e
‘Grom apercfog noome 1.70% -5y 5 1851 1ovo 1090 EEE] -z FI1 s -5 -129 ] z -5 ES) -180
ool rak sz P s -xz e £ - B = - i
St gara v femea on ciber macta - - -z - S 4 - : - 2 -
Incoms bafore x 1312 =5 5 1,254 TAZ TaZ a78 =] TS 15 -1s -1zl -3 z -5 1s -182
o e tax -y PR e e T = = T T = T
Memrmstraing mzents i : “ize c c i P -z = B i iz i
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Annex - Groupe BPCE
Quarterly income statement per business line

Results for the 1% quarter of 2016

Commercial Investment

Banking & Solutions, CIB and Core businesses Corporate center Groupe BPCE

Insurance 5FS
in millions of euros Q1-16 Q1-15 pf Qi-16 Q1-15 pf Q1-16 Q1-15 pf %o Q1-16 Q1-15 pf Q1-16 Q1-15 pf %o
Met banking income 3,771 3,951 1,949 1,953 5,720 5904  -3.0% 19 234 5,739 5,138 -6.5%
Operating expenses -2,613  -2,604 -1,327 -1,294 -3,946  -3,893 1.2% -448 -367 -4,394  -4,265 3.0%
Gross operating income 1,152 1,347 622 660 1,774 2,006 -11.6% -429 -133 1,345 1873 -28.2%
Cost / income ratio 69.4% 65.9% 68.1% 66.2% 69.0% 56.0% 3.0 pts ns ns 76.6% 69.5% 7.1 pts
Cost of risk -268 -393 -84 -80 —350. -473 -25.6% e -162 372 -635 -41.5%
Income before tax 959 1,012 565 588 1,524 1,600 -4.8% -436 -301 1,088 1,299 -16.2%
Income tax =324 -380 -188 -194 =515 -574  -10.2% 100 46 -415 -528 -21.4%
Non-controlling interests -4 -6 ~122 -126 -125 -i32 ~5.2% 30 5 O -126 -24.3%
Net i attributable t

e e 629 626 255 268 883 894 -1.2% 305 -249 578 645 -10.5%

equity holders of the parent

FRANCE

BPCE

May 10, 2016
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Annex - Groupe BPCE
Quarterly income statement

Groupe BPCE

in millions of euros Q1-15 pf Q2-15 pf Q3-15 pf Q4-15 pf Q1-16
Met banking income 6,138 6,081 5,775 5,874 5,739
Operating expenses -4,265 -3,929 -3,832 -4,223 -4,394
Gross operating income 1,873 2,152 1,943 1,651 1,345
Cost / income ratio 69.5% 64.6% 66.4% 71.9% 76.6%
Cost of risk -635 -398 -353 -445 -372
Income before tax 1,299 1,920 1,650 1,254 1,088

Net income attributable to equity

holders of the parent B35 1067 22 2z Ars

K May 10, 2016 Results for the 1= quarter of 2016

Annex - Groupe BPCE
Consolidated balance sheet

ASSETS in millions of euros March 31, 2016 Dec. 31, 2015 LIABILITIES in millions of euros March 31, 2016 Dec. 31, 2015
Cash and amounts due frem central banks 55,407 71,115 Amounts dus to central banks 5 o
Financial assets at fair value through profiter loss 175,457 174,412 Fnancial liabilities atfairwvalue through profitor loss 147,553 142,904
Hedging derivatives 17,968 15,796  Hedging derivatives 2,412 18,659
Ayailable-for-sale finandal asets 57,017 95,384 Amounts dus to banks 75,013 77,040
Loans and receivables due from cedit institutions 108,536 96,208 Amountsdus to customers 508,520 499,711
Loans and receivables due from aistomers 638,146 617,465 Debt scurites 222,401 223,413
S.:'_nﬂ:ﬁzl;ranent adjustment en interest-rate rigk hedged 5,470 5505 E\;[gjiz:rsmsnt adjustment en interest-rate risk hadged 1308 1,301
Held-te-maturity financial assets 10,552 10,655 Taxlisbilites 52 1,240
Tax asseks 5,772 6,107 Accrusd expenses and other lizbilities 565,263 2,655
Accued income and other assets 59013 55,383 Lisbilities associsted with non-current sszets held for sale o 9
Mon-current assets held for sale o 22 Technical reserves of insurance companies 72,819 53,562
Investments in associates 37 36866 Provisions 3,561 53655
Investment property 1,540 2,020 Suberdinated debt 18,664 18,135
Property, plant and equipment 4,626 4,710 Consolidated equity 65,519 65,193
Intzngible assets 1,085 1,102 Equity atribusble o equity holders of the parent 5941 =632
Goodwil 4,283 4,354 Mon-controlling interests 7,578 7,361
TOTAL ASSETS 1,197,011 1,166,535 TOTAL LIABILITIES 1,197,011 1,166,333

G ——

e bt May 10, 2016 Results for the 1= quarter of 2016

36 @ GROUPE BPCE 1%t update of the 2015 registration document



Annex - Financial structure
Statement of changes in shareholders' equity

Equity attributable
in millions of euros to equity holders of
the parent
December 31, 2015 57,632
Distributions 0
Capital increase (cooperative shares) 397
Income 578
Remuneration of super-subordinated notes (TSSDI) -26
Issue and redemption of super-subordinated notes (TSSDI) -350
Changes in gains & losses directly recognized in equity =253
Impact of ac_quisitions and d_ispc_:sal_s on 9
non-controlling interests (minority interests)
Other -28
March 31, 2016 57,941

» @ srce

"
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Annex - Commercial Banking & Insurance
Quarterly income statement per business line

Commerdal Banking &

Bangque Populaire banks Caisses d’Epargne Other networks

Insurance

— 1-15 1-15 i-15 1-15
inmillions of euros PET I % Qi16 © % Qi-i6 ° % Q116 ° %

pf pf pf pf
Net banking income 1,582 1,655  -4.4% 1,855 1,908  -2.9% 336 385 -13.4% 3,771 3,851  -4.6%
Operating expenses -1,113  -1,105 0.7%  -1,254 -1,245 0.8% -251 2254 -1.2%  -2,619  -2,604 0.6%
Gross operating income 469 550 -14.7% 599 663 -9.8% 85 133 -36.5% 1,152 1,347 -14.4%
Cost / income ratio 70.4%  66.0% 3.6 pts  67.7%  65.2% 2.5pts  74.8%  65.6% 9. pts  69.4%  65.9% 3.5 pts
Cost of risk 132 172 -23.6% -85 175 -51.6% -52 -45 14.1% -268 2393 -31.7%
Income before tax 367 389 -5.6% 513 488  5.1% 79 136 -41.5% 959 1,012 -5.2%
Income tax -132 146 -9.4% -180 ‘194 -7.5% -16 -40 -61.7% -327 380 -14.0%
Mon-controlling interests 0 -2 -94.8% 0 -1 -5B.1% -3 -3 -12.1% -4 -6 -42.5%
Kek jncumes attabutable o 235 241 -2.6% 333 293 13.7% 61 92 -33.7% 629 626  0.5%

equity holders of the parent
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Annex - Commercial Banking & Insurance

Quarterly income statement

Commercial Banking & Insurance

in millions of eurgs Qi-15 pf Q2-15 pf Q3-15 pf Q4-15 pf Qi-16
Met banking income 3,951 3,888 3,859 3,673 3,771
Operating expenses -2,604 -2,448 -2,400 -2,583 -2,619
Gross operating income 1,347 1,440 1,459 1,090 1,152
Cost / income ratio 65.9% 63.0% 62.2% 70.3% 69.4%
Cost of risk -393 -359 -255 -397 -268
Income before tax 1,012 1,136 1,253 742 959
Net income attributable to equity 626 715 804 453 620

holders of the parent

May 10, 2016

Results for the 1=

* quarter of 2016

Annex - Commercial Banking & Insurance
Quarterly income statement: Banque Populaire banks and Caisses

d'Epargne

Banque Populaire banks

in millions of euros Q1-15 pf Q2-15 pf Q3-15 pf Q4-15 pf Q1-16
Met banking income 1,655 1,646 1,663 1,543 1,582
Operating expenses -1,105 -1,052 =1,037 -1,091 -1,113
Gross operating income 550 594 626 452 469
Cost / income ratio 66.8% 63.9% 62.4% 70.7% 70.4%
Cost of risk -172 -164 -109 -179 -132
Income before tax 389 440 527 276 367
Net income attributable to equity 241 281 336 172 235
holders of the parent
Caisses d'Epargne

in millions of eurgs Q1-15 pf Q2-15 pf Q3-15 pf Q4-15 pf Q1-16
Net banking income 1,908 1,837 1,796 1,751 1,853
Operating expenses -1,245 -1,172 -1,145 -1,247 -1,254
Gross operating income 663 663 651 504 599
Cost / income ratio 65.2% 63.8% 63.8% 71.2% 67.7%
Cost of risk =175 -138 -106 -149 -85
Income before tax 488 525 542 359 513
Net income attributable to equity 203 327 336 210 333

holders of the parent

May 10, 2016
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Annex - Commercial Banking & Insurance
Bangue Populaire network: customer deposits & savings (in €bn)

235.5

225.5 229.5

% change
Q1-16/Q1-15
Demand deposits +11.7%
Passbook savings accounts +3.1%
Regulated home savings 19.50%
plans
Term accounts -2.0%
Mutual funds +7.4%
s - = Life insurance +3.1%
Other ns
147 A LD Total deposits & A
March 2015 Dec. 2015 March 2016 savings .
®Demand deposits ® Pazsboolk savings accounts

mRegulated home savings plans = Term accounts

Mutual funds m ife insurance
u0ther

May 10, 2016 Results for the 1= quarter of 2016

Annex - Commercial Banking & Insurance
Bangue Populaire retail network: customer loan outstandings (in €bn)

174.1

168.6 172.6 % change
Q1-16/Q1-15

Home loans +5.6%

Consumer loans +8.8%

Short-term credit facilities +5.8%

Equipment loans +1.0%

Other ns

Total loans +3.3%

March 2015 Dec. 2015 March 2016
= Home loans = onsumer loans
® Short-term credit facilities mEgquipment loans
®Other

May 10, 2016 d for the 1= quarter of 2
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Annex - Commercial Banking & Insurance
Caisse d'Epargne retail network: customer deposits & savings!2 (in €bn)

393.2 398.7 399.7 9, change
Q1-16/Q1-15 pf

Demand deposits +15.1%
Passbook savings accounts -4.2%
Regulated home savings +10.2%
plans
Term accounts +1.4%
BPCE bonds placed in the
-13.2%
CE network -
Mutual funds -14.4%
Life insurance +2.6%
Other ns
Total deposits &
March 2015 Dec. 2015 Mars 2016 savings +1.79%
mDemand deposits
B Passhoole savings accounts
®Regulated home savings plans
Term accounts
BPCE bonds placed in the CE networks
® Mutual funds
uife insurance
® Other
t Life funds and BPCEbandsplacedin the retzil rk=in 2016 presantad in cutstandings{end of pariod]; 2015 cutstandings have been restatad accordingly * Q1-15 figures prasentad pro formate

account forthetransferin QB-15 of the entire equity interest held by BPCE Intarnational in Banquade |z Réunion, Banquades Antilles Francaises and Banquede Saint-Fieme-st-Mguelon tothe Caisse
d'Epamne Provence Alpes-Corse [CEPACD)

BPCE

May 10, 2016 ults for the 1= quarter of 2

Annex - Commercial Banking & Insurance
Caisse d'Epargne retail network: customer loan outstandings! (in €bn)

224.6 226.4
215.9

% change
Q1-16/Q1-15pf
136.7

Home loans +5.4%
Consumer loans +10.4%
Short-term credit facilities +2.6%
Equipment loans +3.5%
Other ns
Total loans +4.9%

March 2015 Dec. 2015 March 2016
mHome loans # Consumer loans
B Short-term credit facilities B Equipment loans
B Other

t 1-15figurespresentsd proforma to acoountfor the transfer in Q315 ofthe entire 2quity interests hald by BPCE International et Outre-mer [BBCEIOM) in Banguadela Réunion, Banquades
Antilles Franczises and Banque de Saint-Pierre-st-Mguelon to the Caissed'Epargne Provence-A pes-Corse | CERAD)

May 10, 2016 Results for the 1% quarter of 2016
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Annex - Commercial Banking & Insurance

Quarterly income statement - Other networks

Other networks

in millions of euros Q1-15 pf Q2-15 pf Q3-15 pf Q4-15 pf Q1-16
Met banking income 388 405 401 380 336
Cperating expenses -254 -224 -219 =245 -251
Gross operating income 133 181 182 30 85
Cost / income ratio 65.6% 55.2% 54.5% 64.5% 74.8%
Cost of risk -45 -56 -39 -69 =52
Income before tax 136 170 185 107 79
Net income attributable to equity 02 107 132 71 61

holders of the parent

BPCE

May 10, 2016

or the 1* quarter of 2016

Annex - Investment Solutions, Corporate & Investment
Banking, and SFS

Quarterly income statement per business line

Investment Solutions

Corporate & Investment

Spedalized Finanaal

Investment Solutions,
Corporate & Investment

Banking Services Banking and Specialized
Finandal Services

G 1-15 1-15 1-15 . 1-15
inmillions of euros Q1-16 Q Ya Qi-i6 Q Yo Q1i-16 Q Yo Qi-16 Q Yo

pf pf pf pf
Met banking income 825 823 0:1% 782 806  -3.1% 343 324 5.9% 1,949 1,953 -0.2%
Cperating expenses -590 -583 1.2% -512 432 4.0% -225 -z18 3.1% -1,327  -1,294 Z.6%
Gross operating income 234 240 -2.6% 270 314 -14.1% 118 105 11.7% 622 660 -5.8%
Tost / income ratio 71.6% 70.8%  O.8pt 65.5% 61.0% 4.4dpts 65.7% B7.5% -1.8pt 68.1%  B6.2%  18pt
Cost of risk o =1 = e -65 3.6% -13 S14 9.7 34 =80 4.9%
Income before tax 258 244  5.7% 202 253 -20.2% 105 91 15.1% 565 588 -4.0%
Inoome tax -87 76 13.5% -85 -85 -22.6% -36 -33 10.0% -188 4184 -2.5%
Mon-controlling interests -63 61 2.5% -39 -48  -18.5% -20 -17 18.9% -122 126 -34%
Nt income: cittliutaticto 109 107 1.9% 97 120 -19.3% a9 42 17.6% 255 268  -5.1%

equity holders of the parent

May 10, 2016

or the 1= guarter of 2
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Annex - Investment Solutions, Corporate & Investment
Banking, and SFS
Quarterly income statement

Investment Solutions, Corporate & Investment
Banking and Specialized Financial Services

in milliens of euros Q1-15 pf Q2-15 pf Q3-15 pf Q4-15 pf Q1-16
MNet banking income 1,953 2,023 1,821 2,082 1,949
Operating expenses -1,294 -1,245 =1:193 -1,361 -1,327
Gross operating income 660 777 628 721 622
Cost / income ratio 66.2% 61.6% 65.5% 65.4% 68.1%
Cost of risk -80 =55 -47 -66 -84
Income before tax 588 730 587 674 565

Net income attributable to equity

holders of the parent 268 943 20 207 229

Banking, and SFS
Quarterly income statement

Investment Solutions

in millions of euros Q1-15 pf Q2-15 pf Q3-15 pf Q4-15 pf Q1-16
Net banking income 823 846 840 1,006 825
Operating expenses -583 -576 -569 -648 -590
Gross operating income 240 270 271 357 234
Cost / income ratio 70.8% 68.1% 67.7% 64.5% 71.6%
Cost of risk = 0 3 1 0
Income before tax 244 277 278 364 258

Net income attributable to equity

holders of the parent - e P Pk e

May 10, 2016 { 5 for the 1= quarter of 2
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Annex - Investment Solutions, Corporate & Investment

Banking, and SFS
Quarterly income statement

Corporate & Investment Banking

in millions of euros Q1-15 pf Q2-15 pf Q3-15 pf Q4-15 pf Q1-16
Met banking income 806 842 665 742 782
Operating expenses -492 -459 -416 -494 -512
Gross operating income 314 383 250 248 270
Cost / income ratio 61.0% 54.5% 62.5% 66.6% 65.5%
Cost of risk -65 -40 -36 -57 -71
Income before tax 253 348 217 205 202

Net income attributable to equity

holders of the parent —— T o £ 24

Banking, and SFS
Quarterly income statement

Specialized Financial Services

in millions of euros Q1-15 pf Q2-15 pf Q3-15 pf Q4-15 pf Q1-16
Net banking income 324 335 315 334 343
Operating expenses -218 -211 -209 -218 -225
Gross operating income 105 125 107 116 118
Cost / income ratio 67.5% 62.8% 66.2% 65.4% 65.7%
Cost of risk -14 =20 -15 -10 -13
Income before tax 91 105 93 105 105

Net income attributable to equity

holders of the parent - a5 e i a2

May 10, 2016 { 5 for the 1= quarter of 2
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Annex - Corporate center
Quarterly income statement

Corporate center

in millions of eurgs Qi-15 pf Q2-15 pf Q3-15 pf Q4-15 pf Qi-16
Met banking income 234 171 95 119 19
Operating expenses -367 -236 -238 sdd -448
Gross operating income -133 -65 -143 -160 -429
Cost of risk -162 21 =51 17 =19
Income before tax -301 54 -190 -162 -436

Net income attributable to equity

holders of the parent i 2 108 10 s

Impact of non-economic and exceptional items:

= Q1-16 Netincome attributable to equity holders of the parent: main items, with a total impact of -€19m
Revaluation of own debt: +£5m
Revaluation of monetary assets associated with deeply subordinated notes denominated in foreign currencies: -€29m
Permanent depreciation of equity interest in Banca Carige: -€10m
Disposal of international assets managed on a run-off basis (CFF, ex-5CF): -£26m
Disposal of the entire residual equity interest in Nexity : +£40m

= Q1-15 Net income attributable to equity holders of the parent: main items, with 3 total impact of -£28m
Revaluation of own debt: -£6m
Revaluation of monetary assets associated with deeply subordinated notes denominated in foreign currencies ; +£74m
Disposal of international assets managed on a run-off basis (CFF, ex-SCF): -€3m
Provisions booked for Heta Asset Resolution AG: -£93m

France oK May 10, 2016 Results for the 1= gquarter of 2
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3. Risk management

3.1 Capital adequacy

Annex - Financial structure
Reconciliation of shareholders' equity to total capital?

~0.9
in billions of euros.
=116 4.7
=11
272
67.9
57.9
53.4
Equity Cancellation  Non-controlling Goodwill EL/Prow Cxhar Common Additonal Tier-1 Tier-2 Deductions Tatal =pital
sttributabls of hybrid interests® and differencs. regulatory Equity Ti=r-1 capital capital
to equity sacurites® in intangibles adjustments Tiar-1 capital
holders =quity capital

of the parent  attributable o
equity holdars
of the parent
t CRR/ CRD4 without transitional measures afterrestating to scoountfor dafered taxassstson taxloss carnyforwards and proforma of plans to 2 cquira P25 2 Includes€0.4bn with respectto PrudentWValuztion
Adjustments * BRCE super-subordinated notesclassified under equity atriburable to 2quity holders of the parent® Non-controlling interests{ prudential definition), accountis anlytaken of the part from Matixis
excludingsuper- suborag:fmd notes and after regulatany clipping

FrAnce May 10 for the 1= quarter of 2016

Annex - Financial structure
Prudential ratios and credit ratings

March 31, 2016 * Dec. 31, 2015 Dec. 31, 2014 pf
Total risk-weighted assets €391bn €391bn €393bn
Common Equity Tier-1 capital €£51.6bn €50.9bn €46.6bn
Tier-1 capital €52.8bn €£52.2bn €£50.0bn
Total capital €65.9bn €65.8bn €£60.5bn
Common Equity Tier-1 ratio 13.2% 13.0% 11.9%
Tier-1 ratio 13.5%0 13.3% 12.7%
Total capital adequacy ratio 16.9% 16.8%0 15.4%

LOMG-TERM CREDIT RATINGS (MAY 10,2016)

P at1 o A
FitchRatings Ao ak stabie
5 A2
Moopy’s outlook stable
A
R&l outlook stable
STANDARD A
APOOR'S outlook stable

* Esti king sccount of tr providad for by CRR{ CRD 4; subject to the provisions of artick 26.2 of ragulation [US) n® 5752012

FRANEE

May 10 for the 1= quarter of 2016
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Annex - Financial structure
Breakdown of risk-weighted assets at March 31, 2016

= Commerdal Banking & = Credit nsk
Insurance
/A
= Natixis
= Marlest risl
mOther

Operational fisk

@ | @ BrEe

May 1

Annex
Leverage ratio!

in billions of euros

March 21, 2016

Dec. 31, 2015 pfs

Dec. 31, 2015

Tier-1 capital 53.4 53.2 53.2
Balance sheet total 1,197.0 1,166.5 1,166.5
Prudential restatements -83.6 -68.6 -68.6
Prudential balance sheet total? 1,113.4 1,097.9 1,097.9
Adjustments relatedto exposure to derivatives? -60.2 -48.1 -48.1
Adjustments relatedto security financing 8.0 12,7 127
operations®

Adjustment related to savings inflows centralized _ _ 65.7
at the Caisse des Dépiits et Consignations

?Ofi;‘tﬁ::?:stss.?eet (financing and guarantee 87.3 go.4 go.4
Regulatory adjustments -5.6 -5.5 -5.5
Total leverage exposure 1,126.1 1,121.1 1,055.4
Leverage ratio® 4.7% 4.7% 5.0%

t Estimats 2t March 31, 2016 acomrdingta the rules of the Delegated Ao published by the European Commission on October 10, 2014 - CRR/CRD4 withouttransitional measures aft=rreststing to acount
fordeferradtaxassets on taxlosscarryforwardsand pro forma of plans to acquire FIS 2 The main difference batween the statutory balance sheetandthe prudential balance shest lizs in the method used
for consolidzating insurance companias, consalidated using theequity methadin the prudential scope of consalidation, irrespedive of the statutory consal ingtinn methad* Inclusion of the effacts of offsatting
applicablato derivatives acoording totherulesofthe Delegated Act # Inclusion of adjustments applicableto security financing operations a coording to therulesof the Delegated Act® MNotincluding
zdjustments withresped to centralized s avings deposits

@lﬁ

FRANCE
C

1%t update of the 2015 registration document
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Annex
Financial conglomerate

CRR/CRD 42 Restatements ! Financial

Financial conglomerate ratio viewpoint ! conglomerate
viewpoint
SO O ; -1,1
'''''''''''''' | Banking CR! (CRR/CRD4)
: Regulatory > Aandng +( / ) |
[ : | : i :
l____c_aEFEI_____l ! Insurance CR! (Solvency 2) i Total capital 64.3
e S R et e 2 ({in€bn)
Transfer from the Basel 3 ratio? to the : =
conglomerate ratio H
Restatement applied
. . +3.9 |
o;hlft from a prudential to a statutory scope® . 416
: : : ; Capital 0.4 ki
®cancella_t10n of the capital requirements of insurance requirements 38,1
companies calculated under CRR/CRD 4 (in €bn)

®inclu5ion of the solvency margin calculated under o @ ®

Solvency 2
Consequences

» Restatements of no significance for total capital
Capital surplus = €23bn =
» Net restatement of CR of £€3.5bn, « 10% of total CR

YCR = capitzl requirements, i.e, 5.7 Fhof ri sk\\'gighhted as=ts acmrding to CRR/CRD4 * Estimatz at March 21, 2016— Taking account of transitional measurss; subject tothe provisions of article 26.2 of
regulation {UE) n® 5752013 The main difference betwesn the two scopes liesin the method used for consolidating insurance companies, consalidated usingthe=quity methodin the prudential scope of
cansalidation, irrespedive of the statutery consolidation methad

May 10, 2016 Results for the 1% quarter of 2016

3.2 Indicator data for global systemically important banks (G-SIBs)

Indicators related to global systemically important banks (G-SIBs), as of December 31,
2015, have been published on the Groupe BPCE website on April 29, 2016 and are
available at the following address :
http://www.bpce.fr/en/Investors/Regulated-information/Regulatory-publication
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3.3 Breakdown of commitments

Annex - Risks
Breakdown of commitments as at March 31, 2016

Breakdown of commitments Breakdown of commitmentis to Corporates
per counterparty per economic sector
Finance insurance 14.0%
Real-zstate rentals 11.7%
- Ensrgy 10.6%
27% Real estats
40/0 Holding mmpanies & diversified

Transportation

Services
€1 043b Construction & public works
r n Distribution - Trade
Electronic & mec construction

7% International trade & commodities

Staple industries

2% Faod industrizs

Pharma - Health

0,
2% i g
Communications
“ Individual customars
= Professionals Tachnology
® Corporates
Financial institutions Tourism - Hotels - Catering

=mlocal government markst
= Central administrations
:Central barks and other soversign exposuras
W Securitization
EEquities

| Serices to local autharities

Administration

Annex - Risks
Geographical breakdown of commitments as at March 31, 2016

Central administrations /
central banks and other
Institutions sovereign exposures Corporates

15%

M France B Centralization of regulated savings B Europe exd. France M NES America | Asia/ Oceania 7 Africa & the Middle East
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3.4 Non performing loans

Annex - Risks

Groupe BPCE: non-performing loans and impairment

in milions of euros

March 31, 2016

Dec. 31, 2015

Dec. 31, 2014

Gross outstanding customer loans 650,299 629,775 623,256
O/w non-performing loans 23,160 23,028 22,919
Non-performing/gross outstanding loans 3.6% 3.7% 3.7%
Impairment recognized? 12,152 12,310 12,289
Impairment recognized/non-performing loans 52.5% 53.3% 53.6%
Coverage rate, including guarantees related to ey S S

impaired outstandings

* Including collective impairment

May 10, 2016 Results for the 1% quarter of 2016
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4, Governance

New composition of the Management Board and the Executive
Management Committee

At its meeting of April 22, 2016, as proposed by Frangois Pérol, Chairman of the
Management Board, BPCE’s Supervisory Board approved the new composition of the
BPCE Executive Management Committee and Management Board, with terms lasting until
the General Shareholders’ Meeting convened to approve the financial statements for the
year ending December 31, 2019.

The Management Board consists of:

e Francois Pérol, Chairman of the Management Board,

e Marguerite Bérard-Andrieu, member of the Management Board, Chief Executive Officer
in charge of Group Finance, Strategy, Legal Affairs and Group Company Secretary

e Catherine Halberstadt, member of the Management Board in charge of Group Human
Resources, Group Internal Communications and the Corporate Secretariat of BPCE SA,

e Laurent Mignon, Chief Executive Officer of Natixis,

e Laurent Roubin, member of the Management Board in charge of Commercial Banking
and Insurance.

Marguerite Bérard-Andrieu’s term begins on May 2, 2016. Laurent Roubin’s term begins
on May 17, 2016.

The new composition of the Executive Management Committee is as follows:

In addition to the members of the Management Board,

e Jean-Yves Forel, Chief Executive Officer in charge of Transformation and Operational
Excellence, beginning on May 17, 2016. He will oversee information systems,
processes and payment instruments. He will also be responsible for coordinating and
steering the new cost cutting and group synergies plan,

e Jacques Beyssade, Deputy Chief Executive Officer in charge of Risk Management,
Compliance and Permanent Control.
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The offices held by Marguerite Bérard-Andrieu and Laurent Roubin are outlined below.

Marguerite Bérard-Andrieu (appointed April 22, 2016
Born December 31, 1977

Ms. Bérard-Andrieu is a graduate of the Institut d’Etudes Politiques in Paris and Princeton University, and an alumna of the
Ecole Nationale d’Administration. She began her career in 2004 as an Inspector General in the French Finance Ministry
(Inspection Générale des Finances). From 2007 to 2010, she served as a technical advisor and, subsequently, advisor to the
President of the French Republic, with responsibility for employment and social protection issues. She then ran the Office of the
Minister of Labor, Employment and Health in the French government from November 2010 to May 2012. Since July 2012, she
has been the member of the Executive Management Committee responsible for Strategy, Legal Affairs, the Corporate

— effective May 2, 2016)

Secretariat for the Group’s bodies and Compliance. She is also a director at SCOR and HAVAS */**.

Offices held at May 12, 2016

Member of the Management Board of BPCE, Chief Execu
and Group Company Secretary
Chairman of the Board of Directors:

Chairman: Issoria, S-Money

Deputy Chief Executive Officer:

S-Money, Issoria

CE Holding Promotion

tive Officer in charge of Group Finance,

Director: BPCE IOM, Natixis Coficiné, Maisons France Confort*/**, SCOR*/**, Havas */**

Permanent Representative of BPCE, Director:

Strategy, Legal Affairs

Coface SA*, Banque Palatine, Crédit Foncier, Natixis *

Terms of office expired at May 12, 2016

Offices held at December 31 in previous years

2015

Deputy Chief Executive
Officer*** in charge of
Strategy, Legal Affairs,
Corporate Secretariat and
Compliance, and Member of
the Executive Management
Committee of BPCE.
Chairman of the Board of
Directors: S-Money, Issoria
Chairman: Issoria, S-Money
Director: BPCE IOM, Natixis
Coficiné, Maisons France
Confort*/**, SCOR*/**
Permanent Representative of
BPCE, Director: Coface SA*
Banque Palatine

2014:

Deputy Chief Executive
Officer*** in charge of
Strategy, Legal Affairs,
Corporate Secretariat and
Compliance, and Member of
the Executive Management
Committee of BPCE.
Chairman of the Board of
Directors: S-Money, Issoria
Chairman: lIssoria, Issoria
International Trading, S-Money
Director: BPCE IOM, Natixis
Coficiné, Maisons France
Confort */**

Permanent Represe ntative of
BPCE, Director: Coface SA*,
Banque Palatine

Permanent Representative of
CE Holding Promotion,
Director: Nexity*

2013

Deputy Chief Executive
Officer*** in charge of
Strategy, Legal Affairs,
Corporate Secretariat and
Compliance, and Member of
the Executive Management
Committee of BPCE.
Chairman of the Board of
Directors: S-Money, BPCE
Domaines

Chairman: Issoria, Issoria
International Trading, S-
Money, BPCE Domaines
Director: BPCE IOM, Natixis
Coficiné, Maisons France
Confort */**

Permanent Represen tative of
BPCE, Director: Coface SA*
(formerly SAS Coface Holding)
Permanent Representative of
BPCE, Member of the
Supervisory Board: Banque
Palatine

Permanent Representative of
CE Holding Promotion,
Director: Nexity*

2012

Deputy Chief Executive
Officer*** in charge of
Strategy, Legal Affairs,
Corporate Secretariat and
Compliance, and Member of
the Executive Management
Committee of BPCE.
Chairman of the Board of
Directors: Meilleurtaux, S-
Money

Chairman; Oterom Holding, S-
Money

Director: BPCE IOM, Natixis
Coficiné

Permanent Representative of
BPCE, Chairman of the

Board of Directors . BPCE
Domaines

Permanent Representative of
BPCE, Chairman: Issoria,
Issoria International Trading
Permanent Representative of
BPCE, Director: SAS Coface
Holding

Permanent Represen tative of
BPCE, Member of the
Supervisory Board: Banque
Palatine

Permanent Representative of
BPCE, Member of the
Supervisory Board: FLCP
Permanent Representative of
CE Holding Promotion,
Director: Nexity*

Permanent Representative of
GCE Participations, Director:
Demain SA

*  Listed company.
** Non-group company.

*** The title of Chief Executive Officer is not governed by Article L. 225-66 of the French Commercial Code.
SLE: Société locale d’épargne (local savings company).
FNCE: Fédération Nationale des Caisses d’Epargne.
FNBP: Fédération Nationale des Banques Populaires.
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Laurent Roubin (appointed April 22, 2016 — effectiv
Born November 2, 1969

e May 17, 2016)

Mr. Roubin is a graduate of Ecole Centrale Paris and the Stanford Executive Program, with a postgraduate degree from
Université Paris-Dauphine. He began his career in 1992 at the Compagnie Bancaire group, first at the parent company and then
at Cetelem Spain's Risk Management division. In 1996, he joined the Banks and Financial Institutions division at
PricewaterhouseCoopers Management Consultants, of which he became a director in 2000. In 2002, he was appointed as the
member of the Management Board of Caisse d'Epargne du Pas-de-Calais in charge of finance and risk. In 2005, he joined Ixis
Asset Management and became Chief Operating Officer of Natixis Asset Management. He joined Caisse Nationale des Caisses
d'Epargne in 2008 to lead development for the Caisses d’Epargne among large corporates and institutional clients. In 2009, he
served as Head of Business Development for the Caisses d'Epargne at BPCE. Since 2011, Mr. Roubin has been Chairman of
the Management Board of Caisse d’Epargne Picardie.

Offices held at May 12, 2016

Member of the Management Board of BPCE in charge of =~ Commercial Banking and Insurance  (effective May 17, 2016)
Chairman of the Management Board of Caisse d’'Epargn e Picardie (term of office expires on May 17, 2016)

Chairman: Triton, Picardie Fonciére, NSAVADE, Picardie Mezzanine,

Chairman of the Supervisory Board = CE Capital, Caisse d’Epargne Développement

Member of the Supervisory Board:  IT-CE, Palatine Asset Management, SIA Habitat, Seventure Partners, Alliance
Entreprendre

Director: Bangue Privée 1818, Coface SA*, FNCE, BPCE-IT

Terms of office expired at May 12, 2016

Offices held at December 31 in previous years

2015 2014

Chairman of the Chairman of the
Management Board of Management Board of
Caisse d’Epargne de Caisse d’Epargne de
Picardie Picardie

Chairman: Triton, Picardie Chairman: Triton, Picardie
Fonciére, NSAVADE, Picardie Fonciére (formerly
Mezzanine, CEPICINVESTISSEMENT),
Chairman of the Supervisory = NSAVADE, CE Capital

2013

Chairman of the
Management Board of
Caisse d’Epargne de
Picardie

Chairman: Triton,
CEPICINVESTISSEMENT,
NSAVADE

Member of the Supervisory

2012

Chairman of the
Management Board of
Caisse d’Epargne de
Picardie

Chairman: Triton,
CEPICINVESTISSEMENT,
NSAVADE

Member of the Supervisory

Board CE Capital, Caisse
d’Epargne Développement
Member of the Supervisory
Board: IT-CE, Palatine Asset
Management, SIA Habitat,
Seventure Partners, Alliance
Entreprendre

Director: Banque Privée 1818,
Coface SA*, FNCE, BPCE-IT

(formerly GCE Capital),
Alliance Entreprendre

Member of the Supervisory
Board: IT-CE, Palatine Asset
Management, SIA Habitat,
Seventure Partners, Alliance
Entreprendre

Director: Banqgue Privée 1818,
Coface SA*,

FNCE

Board: IT-CE, Palatine Asset
Management, SIA Habitat,
Seventure Partners

Director: Banque Privée 1818,
Coface SA*, FNCE, GCE
Capital

Board: IT-CE, Palatine Asset
Management, SIA Habitat
Director: Banque Privée 1818

*  Listed company.
**  Non-group company.

SLE: Société locale d’épargne (local savings company).
FNCE: Fédération Nationale des Caisses d’Epargne.
FNBP: Fédération Nationale des Banques Populaires.
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5. Statutory auditors
5.1 Statutory auditors
The Statutory Auditors are responsible for auditing the individual financial statements of

BPCE and the consolidated financial statements of Groupe BPCE and BPCE SA group. At
March 31, 2016, the Statutory Auditors were:

PricewaterhouseCoopers Deloitte & Associés Mazars
Audit
63, rue de Villiers 185, avenue Charles-de- 61, rue Henri-Regnault
92208 Neuilly-sur-Seine Cedex Gaulle 92075 Paris-La Défense
92524 Neuilly-sur-seine Cedex
Cedex

PricewaterhouseCoopers Audit (672006483 RCS Nanterre), Deloitte et Associés
(572028041 RCS Nanterre) and Mazars (784824153 RCS Nanterre) are registered as
Statutory Auditors, members of the Compagnie Régionale des Commissaires aux
Comptes de Versailles and under the authority of the Haut Conseil du Commissariat aux
Comptes.

PRICEWATERHOUSECOOPERS AUDIT

The Annual General Shareholders’ Meeting of BPCE of May 22, 2015, voting under the
conditions of quorum and majority applicable to Ordinary General Shareholders’
Meetings, resolved to renew the term of PricewaterhouseCoopers Audit for a period of six
fiscal years, i.e. until the Ordinary General Shareholders’ Meeting to be held in 2021,
convened to approve the financial statements for the year ending December 31, 2020.

PricewaterhouseCoopers Audit is represented by Agnés Hussherr and Nicolas Montillot.

Substitute: Jean-Baptiste Deschryver, residing at 63, rue de Villiers, 92208 Neuilly-sur-
Seine Cedex, for a period of six fiscal years, i.e. until the Ordinary General Shareholders’
Meeting to be held in 2021, convened to approve the financial statements for the year
ending December 31, 2020.

DELOITTE & ASSOCIES

The Annual General Shareholders’ Meeting of BPCE of May 22, 2015, voting under the
conditions of quorum and majority applicable to Ordinary General Shareholders’
Meetings, resolved to appoint Deloitte & Associés for a period of six fiscal years, /i.e. until
the Ordinary General Shareholders’ Meeting to be held in 2021, convened to approve the
financial statements for the year ending December 31, 2020.

Deloitte & Associés is represented by Jean-Marc Mickeler and Sylvie Bourguignon.

Substitute: BEAS, represented by Mireille Berthelot, located at 195, avenue Charles de
Gaulle, 92524 Neuilly-sur-Seine Cedex, for a period of six fiscal years, i.e. until the
Ordinary General Shareholders’ Meeting to be held in 2021, convened to approve the
financial statements for the year ending December 31, 2020.
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MAZARS

The Annual General Shareholders’ Meeting of BPCE of May 24, 2013, voting under the
conditions of quorum and majority applicable to Ordinary General Shareholders’
Meetings, resolved to appoint Mazars for a period of six fiscal years, i.e. until the
Ordinary General Shareholders’ Meeting to be held in 2019, convened to approve the
financial statements for the year ending December 31, 2018.

Mazars is represented by Mr. Michel Barbet-Massin.

Substitute: Anne Veaute, residing at 61, rue Henri-Regnault, 92075 Paris-La Défense
Cedex, for a period of six fiscal years, i.e. until the Ordinary General Shareholders’
Meeting to be held in 2019, convened to approve the financial statements for the year
ending December 31, 2018.
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6. Additional information
6.1 Documents on display

This document is available from the website www.bpce.fr under the heading “Investor
Relations” or from the Autorité des marchés financiers (AMF) www.amf-france.org.

Any person wanting further information about Groupe BPCE may, with no commitment
and free of charge, request documents by post at the following address:

BPCE

Département Emissions et Communication financiére
50, avenue Pierre Mendés-France

75013 Paris
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7. Person responsible for the update to the Registration
Document

Francois Pérol

Chairman of the BPCE Management Board
7.1 Statement by the person responsible

Having taken all reasonable care to ensure that such is the case, to the best of my
knowledge, all of the information contained in the present update to the 2015
Registration Document is in accordance with the facts and contains no omission likely to
affect its import.

I have obtained a letter from the Statutory Auditors certifying the completion of their
work, in which they state that they have verified the information on the financial position
and the consolidated accounts as set out in this update, and that they have read the
2015 Registration Document and its update in their entirely.

Paris, May 12, 2016
Francois Pérol

Chairman of the BPCE Management Board
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8.

Cross-reference table

2015
Registration

First update
filed with the

Document filed AMF on May 12,

with the AMF 2016
on March 15,
Items in appendix 1 pursuant to EC regulation No  * 809/2004 2016
1 Persons responsible 530 56
2 Statutory Auditors 110-111 53-54
3 Selected financial information 5-44
3.1 Historical financial information selected by the issuer for each financial year 9-10 5-44
3.2 Selected financial information for interim periods NA 5-44
85-103; 45 - 49
118 - 124 ;186 ;
283 —287;
4 Risk factors 383 -387
5 Information about the issuer
5.1 History and development of the issuer 5 5-18
5.2 Investments 221
6 Business overview
15-24;
201 -216;
295 -297;
6.1 Principal activities 393 - 395
15-24;
201-216;
295 - 297 ;
6.2 Principal markets 393 -395
6.3 Exceptional events NA
Dependence of the issuer on patents or licenses, industrial, commercial or financial
6.4 contracts or new manufacturing processes 189
6.5 Basis of statements made by the issuer regarding its competitive position 15-24
7 Organizational structure 33
7.1 Description of the Group 4-8
4, 33
308 -315;
318-325;
406 — 407 ;
7.2  List of significant subsidiaries 434 — 438
8 Property, plant and equipment
8.1 Existing or planned material tangible fixed assets 270; 371 ;439
457 — 472 ;
8.2 Environmental issues that may affect the issuer’s utilization of tangible fixed assets 485 — 502
Operating and financial review
201 -223; 226 5-44
— 229,328 -
9.1 Financial condition 331;410-418
9.2 Operating income 228 ;330; 418 6-8
10 Cash flow and capital resources
128 - 131; 37
230 -231,;
276 - 277 ;
332-333;377;
10.1 Information on the issuer’s capital resources 444 ;512 - 515
10.2 Sources and amounts of issuer’s cash flows 232;334
10.3 Information on the issuer’s borrowing requirements and funding structure 182 ; 273 ; 24
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2015
Registration

First update
filed with the

Document filed AMF on May 12,

with the AMF 2016
on March 15,
Items in appendix 1 pursuant to EC regulation No  * 809/2004 2016
275-276; 374 ;
376 ;439 ; 443
Information regarding any restrictions on the use of capital resources that have
10.4 affected or could affect the issuer’s operations NA
Information regarding the expected sources of funds needed to fulfill commitments
10.5 referred to in points 5.2 and 8.1 NA
11 Research and development, patents and licenses 189 ; 414
12 Trend information 222 - 223 ;414
13  Profit forecasts and estimates NA
14  Administrative, management and supervisory bodies a  nd senior management 50 - 52
14.1 Administrative bodies 28-71;84 50 — 52
Conflicts of interest involving the administrative, management and supervisory bodies 50 - 52
14.2 and senior management 28-29;84
15 Remuneration and benefits
15.1 Amount of remuneration paid and benefits in kind 72 -83
82-83;299;
Total amount set aside or accrued by the issuer to provide pension, retirement or 396 ; 452 ;
15.2 similar benefits 517 - 518
16 Board practices
16.1 Date of expiration of the current term of office 28;30-32 50 - 52
28-32;70; 50 — 52
16.2 Service contracts with members of the administrative bodies 82 -83
16.3 Information about the issuer's Audit Committee and Remuneration Committee 31;67-69
16.4 Compliance with the country of incorporation’s corporate governance regime 26 - 27
17 Employees
17.1 Number of employees 473
17.2 Shareholdings and stock options 80-81
17.3 Arrangements allowing employees to purchase shares in the issuer 515
18 Major shareholders
18.1 Shareholders with over 5% of the issuer’s capital or voting rights 515
18.2 Different types of shareholder voting rights 514 - 515
18.3 Control of the issuer 514 - 515
Any arrangement, known to the issuer, which may at a subsequent date result in a
18.4 change in control of the issuer 515
19 Related-party transactions 298 — 299 ; 396
Financial information concerning the issuer’s asset s and liabilities, financial
20 position and profits and losses
20.1 Historical financial information 9-10
5-8;11-18;
20;21;23;
206 — 219 ; 25-31;
295 -297; 33-38;
20.2 Pro forma financial information 393 - 395 40 -44
20.3 Financial statements 225 — 455
326 - 327 ;
408 — 409 ;
20.4 Auditing of historical annual financial information 454 — 455
20.5 Age of latest financial information 225
20.6 Interim financial information NA 5-44
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2015 First update
Registration filed with the
Document filed AMF on May 12,

with the AMF 2016
on March 15,
Items in appendix 1 pursuant to EC regulation No ' 809/2004 2016
20.7 Dividend policy 7 ;413 ;510
20.8 Legal and arbitration proceedings 186 — 189
20.9 Significant change in the issuer’s financial or trading position 515
21  Additional information
21.1 Share capital 512 - 515
21.2 Memorandum and articles of association 510 - 511
22 Material contracts 515
23 Information from third parties, expert statements a nd declaration of any interest NA
24 Documents on display 532 55
306 — 315;
318 -325;
404 - 407 ;
25 Information on holdings 432 - 438
3
$\ GROUPE

FRANCE

Q65

PARTENAIRE OLYMPIQUE

BPCE

A French limited company (Société Anonyme)
governed by a Management and Supervisory Board
with a capital of €155,742,320

Registered office :

50, avenue Pierre Mendés-France

75 201 Paris Cedex 13

Tel.: 33 (0) 1 58 40 41 42

Paris Trade and Companies Register N°493 455 042
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