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Only the French version of the update to the Registration Document has been submitted to the AMF. It is 
therefore the only version legally binding. 

This update to the Registration Document was filed with the AMF on May 11, 2017, in accordance with Article 
212-13 of its general regulations. It may be used in support of a financial transaction only if supplemented by a 
Transaction Note that has received approval from the AMF. This document was prepared by the issuer and its 
signatories are responsible for its contents. 

The English version of this report is a free translation from the original which was prepared in French. All 
possible care has been taken to ensure that the translation is an accurate presentation of the original. However, 
in matters of interpretation, views or opinion expressed in the original language version of the document in 
French take precedence over the translation. 
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2. Risk management 

2.1 Capital and prudential ratios 
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2.2 Indicator data for global systemically important banks (G-SIBs) 

Indicators related to global systemically important banks (G-SIBs), as of December 31, 
2016, have been published on the Groupe BPCE website  on April 28, 2017 and are 
available at the following address : 

http://www.bpce.fr/en/Investors/Regulated-information/Regulatory-publication 
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2.3 Credit and counterparty risk 
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2.4 Non-performing loans 
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3. Corporate governance 

3.1 BPCE’s Ordinary General Shareholders' Meeting on May 19, 2017 

 

The Ordinary General Shareholders’ Meeting of BPCE, chaired by the Chairman of the 
Supervisory Board, will be held on May 19, 2017. The Management Board put forward 16 
resolutions. 

 

The shareholders and the various other persons entitled to the same rights under the law 
were able to exercise their right of information by the deadlines and within the conditions 
established by law. 

The Works Council received the documents and information submitted to the 
Shareholders’ Meeting in a timely manner, pursuant to the provisions of Article L. 2323-8 
of the French Labor Code. 

 

After presenting the Group's activity and results for the fiscal year, the Chairman will 
successively put the following resolutions on the agenda to a vote. 

 

 

First resolution: Approval of the annual financial statements of BPCE SA 

 

The Annual General Shareholders’ Meeting, under the conditions required by Ordinary 
General Shareholders’ Meetings as to quorum and majority, having read the Management 
Board's report on the company's management, the observations of the Supervisory 
Board, the Chairman of the Supervisory Board's report and the Statutory Auditors’ report 
on the annual financial statements of BPCE for the fiscal year ended December 31, 2016, 
hereby approves the annual financial statements showing a profit of €461,435,583.42. 

 

The Annual General Shareholders’ Meeting duly notes that the financial statements for 
the fiscal year ended do not include expenses not deductible from taxable income, as 
referred to in Article 39-4 of the French General Tax Code. 

 

Second resolution: Approval of the consolidated financial statements of BPCE SA 
group 

 

The Annual General Shareholders’ Meeting, under the conditions required by Ordinary 
General Shareholders’ Meetings as to quorum and majority, having read the Management 
Board's report on the company's management, the observations of the Supervisory 
Board, the Chairman of the Supervisory Board's report and the Statutory Auditors’ report 
on the consolidated financial statements of BPCE SA group for the fiscal year ended 
December 31, 2016, hereby approves the consolidated financial statements showing net 
income attributable to equity holders of the parent of €1,664 million. 
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Third resolution: Approval of the consolidated financial statements of Groupe 
BPCE 

 

The Annual General Shareholders’ Meeting, under the conditions required by Ordinary 
General Shareholders’ Meetings as to quorum and majority, having read the Management 
Board's report on the company's management, the observations of the Supervisory 
Board, the Chairman of the Supervisory Board's report and the Statutory Auditors’ report 
on the consolidated financial statements of Group BPCE for the fiscal year ended 
December 31, 2016, hereby approves the consolidated financial statements showing net 
income attributable to equity holders of the parent of €3,988 million. 

 

Fourth resolution: Distribution of earnings 

 

The Annual General Shareholders’ Meeting, under the conditions required by Ordinary 
General Shareholders’ Meetings as to quorum and majority, hereby approves the 
distribution of net profit amounting to €461,435,583.42, as proposed by the Management 
Board: 

 
- a dividend payment of €383,499,888.77 to the shareholders, i.e. €12.312 per share.  
- an allocation of €77,935,694.65 to “Retained earnings.” 
Given the payment on December 20, 2016 of an interim dividend of €174,998,300.44, 
resolved by the Management Board at its meeting of December 19, 2016, a residual 
dividend of €208,501,588.33 remains to be paid to the shareholders, i.e. €6.6938 per 
share. 

Subsequent to this distribution, the balance of “Retained earnings” is 
€3,186,032,454.89.   

  

The cash dividend will be paid at the registered office as from May 24, 2017. 

 

For individuals having their tax residence in France, this dividend is eligible for the tax 
reduction provided for in Article 158, Paragraph 3, Point 2 of the French General Tax 
Code. 

 

The Annual General Shareholders' Meeting duly notes that the divides received by 
individuals having their tax residence in France, eligible for Article 158, Paragraph 3, 
Point 2 of the French General Tax Code, are subject (barring a request for exemption 
submitted under the conditions provided for by law) to a mandatory withholding not 
exempting the balance from income tax, as provided for in Article 117 quater of the 
French General Tax Code, at a rate of 21% (plus social security withholdings). 
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In accordance with the provisions of Article 243 bis of the French General Tax Code, the 
table below shows the dividends paid out in respect of the three previous fiscal years: 

 

Year ended Dividend/Earnin
gs per share 

Fraction of dividend 
eligible for 40% tax 

deduction 

Fraction of 
dividend 

ineligible for 
40% tax 

deduction 

 

December 31, 2013 

A share: €64.209 

B share: €64.209 

 

€2,000,000,000.00* 

 

 

/ 

 

 

December 31, 2014 

A share: €16.052 

B share: €16.052 

 

€499,995,144.11** 

 

/ 

    

 

December 31, 2015 

A share: €11.2364 

B share: €11.2364 

 

 

€349,996,600.88 

 

/ 

 

* The capital decrease and the exceptional distribution of cash sums charged against “additional 
paid-in capital available for distribution”, resolved by the Extraordinary General Shareholders’ 
Meeting of July 11, 2013, are equivalent for tax purposes to dividend pay-outs. 

** The exceptional pay-outs charged against “additional paid-in capital”, resolved by the Annual 
General Shareholders’ Meetings of May 16, 2014 and December 17, 2014, are equivalent for tax 
purposes to dividend pay-outs. 

 

Fifth resolution: Approval of the agreements referred to in Article L. 225-86 of 
the French Commercial Code 

 

The Annual General Shareholders’ Meeting, under the conditions required by Ordinary 
General Shareholders’ Meetings as to quorum and majority, having read the Statutory 
Auditors’ special report on the agreements referred to in Article L. 225-86 of the French 
Commercial Code, hereby successively approves each of the new agreements referred to 
therein, which were authorized beforehand by the Supervisory Board during the fiscal 
year ended December 31, 2016 and subsequent to this date, through to the date of 
establishment of the special report. 

 

Sixth resolution: Approval of the agreement referred to in Articles L.225-86 and 
L.225-90 of the French Commercial Code not previously authorized by the 
Supervisory Board   

 
The Annual General Shareholders’ Meeting, under the conditions required by Ordinary 
General Shareholders’ Meetings as to quorum and majority, given the Statutory Auditors’ 
special report and in accordance with the provisions of Articles L. 225-86 and L. 225-90 
of the French Commercial Code, hereby approves a rider to an agreement referred to 
therein. 
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Seventh resolution: Advisory opinion on the items comprising the pay owed or 
granted in respect of the fiscal year ended December 31, 2016 to the Chairman 
of the Management Board 

 

The Annual General Shareholders' Meeting, consulted in accordance with the 
recommendation of paragraph 26 of the AFEP-MEDEF Corporate Governance Code, which 
serves as the company's reference code in accordance with Article L. 225-37 of the 
French Commercial Code, under the conditions required by Ordinary General 
Shareholders' Meetings as to quorum and majority, hereby issues a favorable opinion on 
the items comprising the pay owed or granted in respect of the fiscal year ended 
December 31, 2016 to François Pérol, Chairman of the Management Board, as set forth 
in paragraph 2.4.2 of the BPCE 2016 Registration Document. 

 

Eighth resolution: Advisory opinion on the items comprising the pay owed or 
granted in respect of the fiscal year ended December 31, 2016 to the other 
members of the Management Board 

 

The Annual General Shareholders' Meeting, consulted in accordance with the 
recommendation of paragraph 26 of the June 2013 AFEP-MEDEF Corporate Governance 
Code, under the conditions required by Ordinary General Shareholders' Meetings as to 
quorum and majority, stresses that no compensation is owed or granted to Laurent 
Mignon in respect of his office as a member of the BPCE Management Board, and issues a 
favorable opinion on the items comprising the pay owed or granted in respect of the 
fiscal year ended December 31, 2016 to the other members of the Management Board, 
namely Marguerite Berard-Andrieu, Laurent Roubin and Catherine Halberstadt, as set 
forth in paragraph 2.4.2 of the BPCE 2016 Registration Document.  

 

Ninth resolution: Approval of the principles and criteria for determining, 
distributing, and granting the fixed, variable, and non-recurring items 
comprising the total pay and benefits of all kinds that may be granted to the 
Chairman of the Management Board 

 

The Annual General Shareholders' Meeting, after hearing the report mentioned in Article 
L.225-82-2 of the French Commercial Code read aloud, under the conditions required by 
Ordinary General Shareholders' Meetings as to quorum and majority, hereby approves 
the principles and criteria for determining, distributing, and granting the fixed, variable, 
and non-recurring items comprising the total pay and benefits of all kinds that may be 
granted to the Chairman of the Management Board by reason of his office. 

 

Tenth resolution: Approval of the principles and criteria for determining, 
distributing, and granting the fixed, variable, and non-recurring items 
comprising the total pay and benefits of all kinds that may be granted to the 
other members of the Management Board 

 

The Annual General Shareholders' Meeting, after hearing the report mentioned in Article 
L.225-82-2 of the French Commercial Code read aloud, under the conditions required by 
Ordinary General Shareholders' Meetings as to quorum and majority, hereby approves 
the principles and criteria for determining, distributing, and granting the fixed, variable, 
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and non-recurring items comprising the total pay and benefits of all kinds that may be 
granted to the other members of the Management Board by reason of their offices. 

 

Eleventh resolution: Approval of the principles and criteria for determining, 
distributing, and granting the fixed, variable, and non-recurring items 
comprising the total pay and benefits of all kinds that may be granted to the 
Chairman and members of the Supervisory Board 

 

The Annual General Shareholders' Meeting, after hearing the report mentioned in Article 
L.225-82-2 of the French Commercial Code read aloud, under the conditions required by 
Ordinary General Shareholders' Meetings as to quorum and majority, hereby approves 
the principles and criteria for determining, distributing, and granting the fixed, variable, 
and non-recurring items comprising the total pay and benefits of all kinds that may be 
granted to the Chairman and other members of the Supervisory Board by reason of their 
offices. 

 

Twelfth resolution: Consultation on the total budget for pay of any kind paid to 
company directors and to the personnel categories referred to in Article L. 511-
71 of the French Monetary and Financial Code, during fiscal year 2016 

 

The Annual General Shareholders' Meeting, consulted in accordance with Article L. 511-
73 of the French Monetary and Financial Code, having read the Management Board's 
report, hereby issues a favorable opinion on the total budget for pay of any kind paid 
during the fiscal year ended December 31, 2016 to the personnel categories referred to 
in Article L. 511-71 of the French Monetary and Financial Code, amounting to 
€19,874,034.46. 

 

Thirteenth resolution: Ratification of the appointment of Daniel Karyotis as a 
non-voting director of the Supervisory Board  

 

The Annual General Shareholders' Meeting, under the conditions required by Ordinary 
General Shareholders' Meetings as to quorum and majority, hereby ratifies the 
appointment of Daniel Karyotis as a non-voting director of the Supervisory Board, carried 
out temporarily by the Supervisory Board on November 8, 2016, to replace Pascal 
Marchetti, who resigned from office, for the remainder of his term of office, i.e. until the 
Annual General Shareholders' Meeting called to approve the financial statements for the 
fiscal year ending December 31, 2020.   

 

Fourteenth resolution: Ratification of the appointment of Dominique Garnier as 
a non-voting director of the Supervisory Board  

 

The Annual General Shareholders' Meeting, under the conditions required by Ordinary 
General Shareholders' Meetings as to quorum and majority, hereby ratifies the 
appointment of Dominique Garnier as a non-voting director of the Supervisory Board, 
carried out temporarily by the Supervisory Board on May 9, 2017, to replace Gonzague 
de Villèle, who resigned from office, for the remainder of her term of office, i.e. until the 
Annual General Shareholders' Meeting called to approve the financial statements for the 
fiscal year ending December 31, 2020. 
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Fifteenth resolution: Setting of attendance fees to be granted to members of the 
Supervisory Board for the 2017 fiscal year and subsequent fiscal years  

 

The Annual General Shareholders' Meeting, under the conditions required by Ordinary 
General Shareholders' Meetings as to quorum and majority, hereby resolves to set the 
annual total for attendance fees to be granted to the members of the Supervisory Board 
at €700,000 for the 2017 fiscal year and subsequent fiscal years, until a new resolution is 
made by the Annual General Shareholders' Meeting. 

 

Sixteenth resolution: Powers to conduct formalities  

 

The Annual General Shareholders' Meeting hereby grants all powers to the holder of an 
extract or a copy of this document to conduct legal formalities.  
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4. Statutory auditors 

4.1 Statutory auditors 

The Statutory Auditors are responsible for auditing the individual financial statements of 
BPCE and the consolidated financial statements of Groupe BPCE and BPCE SA group. The 
Statutory Auditors were: 

 

PricewaterhouseCoopers 
Audit Deloitte & Associés Mazars 

63, rue de Villiers 

92208 Neuilly-sur-Seine Cedex 

185, avenue Charles-de-
Gaulle 

92524 Neuilly-sur-seine 
Cedex 

61, rue Henri-Regnault 

92075 Paris-La Défense 
Cedex 

PricewaterhouseCoopers Audit (672006483 RCS Nanterre), Deloitte et Associés 
(572028041 RCS Nanterre) and Mazars (784824153 RCS Nanterre) are registered as 
Statutory Auditors, members of the Compagnie Régionale des Commissaires aux 
Comptes de Versailles and under the authority of the Haut Conseil du Commissariat aux 
Comptes. 

PRICEWATERHOUSECOOPERS AUDIT 

The Annual General Shareholders’ Meeting of BPCE of May 22, 2015, voting under the 
conditions of quorum and majority applicable to Ordinary General Shareholders’ 
Meetings, resolved to renew the term of PricewaterhouseCoopers Audit for a period of six 
fiscal years, i.e. until the Ordinary General Shareholders’ Meeting to be held in 2021, 
convened to approve the financial statements for the year ending December 31, 2020. 

PricewaterhouseCoopers Audit is represented by Agnès Hussherr and Nicolas Montillot. 

Substitute: Jean-Baptiste Deschryver, residing at 63, rue de Villiers, 92208 Neuilly-sur-
Seine Cedex, for a period of six fiscal years, i.e. until the Ordinary General Shareholders’ 
Meeting to be held in 2021, convened to approve the financial statements for the year 
ending December 31, 2020. 

DELOITTE & ASSOCIÉS 

The Annual General Shareholders’ Meeting of BPCE of May 22, 2015, voting under the 
conditions of quorum and majority applicable to Ordinary General Shareholders’ 
Meetings, resolved to appoint Deloitte & Associés for a period of six fiscal years, i.e. until 
the Ordinary General Shareholders’ Meeting to be held in 2021, convened to approve the 
financial statements for the year ending December 31, 2020. 

Deloitte & Associés is represented by Jean-Marc Mickeler and Sylvie Bourguignon. 

Substitute: BEAS, represented by Mireille Berthelot, located at 195, avenue Charles de 
Gaulle, 92524 Neuilly-sur-Seine Cedex, for a period of six fiscal years, i.e. until the 
Ordinary General Shareholders’ Meeting to be held in 2021, convened to approve the 
financial statements for the year ending December 31, 2020. 
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MAZARS 

The Annual General Shareholders’ Meeting of BPCE of May 24, 2013, voting under the 
conditions of quorum and majority applicable to Ordinary General Shareholders’ 
Meetings, resolved to appoint Mazars for a period of six fiscal years, i.e. until the 
Ordinary General Shareholders’ Meeting to be held in 2019, convened to approve the 
financial statements for the year ending December 31, 2018. 

Mazars is represented by Michel Barbet-Massin and Charles de-Boisriou. 

Substitute: Anne Veaute, residing at 61, rue Henri-Regnault, 92075 Paris-La Défense 
Cedex, for a period of six fiscal years, i.e. until the Ordinary General Shareholders’ 
Meeting to be held in 2019, convened to approve the financial statements for the year 
ending December 31, 2018. 
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5. Additional information  

5.1 Documents on display 

This document is available from the “Investors” section of the Group’s website 
(www.bpce.fr), or from the AMF website (www.amf-france.org). 

Any person wanting further information about Groupe BPCE may, with no commitment 
and free of charge, request documents by post at the following address: 

BPCE 

Département Émissions et Communication Financière 

50, avenue Pierre Mendès France 

75013 Paris 
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6. Person responsible for the update to the Registration 
Document 

6.1 Statement by the person responsible  

I hereby declare that, to the best of my knowledge after having taken all reasonable 
measure to this end, the information contained in the present update to the Registration 
Document is in accordance with the facts and contains no omission likely to affect its 
import. 

 

I have obtained a letter from the Statutory Auditors certifying the completion of their 
work, in which they state that they have verified the information on the financial position 
and the consolidated accounts as set out in this update, and that they have read the 
2016 Registration Document and its updates in their entirely. 

 

 

 

Paris, May 11, 2017 

François Pérol 

Chairman of the BPCE Management Board 
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of any interest  NA  

24 Documents on display  538 56 

25 Information on holdings  
306 – 316 ; 319 – 326 ; 

409 – 412 ; 440 – 444  
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BPCE 

A French limited company (Société Anonyme) 

governed by a Management and Supervisory Board 

with a capital of €155,742,320 

Registered office : 

50, avenue Pierre Mendès-France 

75 201 Paris Cedex 13 

Tel.: 33 (0) 1 58 40 41 42 

Paris Trade and Companies Register N°493 455 042 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

www.bpce.fr 
 

 


