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1. Press release and subsequent events to the August 30, 2018
(filing date of the second update to the 2017 Registration

Document)

1.1 Press release on September 12, 2018

Planned disposal by Natixis and acquisition by BPCE SA of
the Consumer financing, Factoring, Leasing, Sureties &
guarantees and Securities services businesses, for a price
of €£€2.7bn

Paris, September 12, 2018

In order to strengthen its universal banking model, adress new customer usage and
better meet clients’ needs across the Banques Populaires and Caisses d'Epargne
networks, Groupe BPCE plans to integrate the Consumer financing, Factoring,
Leasing, Sureties & guarantees and Securities services businesses within BPCE SA,
thereby symplifying its organization. To that end, BPCE SA is contemplating the
acquisition of such activities from Natixis, for a total price of €2.7bn.

This operation would lead Natixis to pay a special cash dividend up to €1.5bn,
contingent on any significant acquisition project that may arise by the closing of the
transaction.

If finalized, the intended transaction will significantly contribute towards Groupe
BPCE and Natixis’ ambitions laid out in their respective TEC 2020 and New Dimension
strategic plans which targets are reviewed upwards on this occasion (Natixis 2020
ROTE target of 14-15.5%) vs, 13-14,5% previously).

If successfully completed, the foreseen transaction will allow Natixis to accelerate
the development of its asset-light model. Natixis would invest up to €2.5bn over its
New Dimension strategic plan, primarily in asset management, compared with €1bn
initially planned.

Natixis’ independent directors were informed of the projected transaction and appointed
Morgan Stanley to provide the fairness opinion on this operation. Independent directors have
assessed the terms and conditions of the proposed transaction over the course of several
meetings, with the support of Morgan Stanley, and ruled in favor of the project at today’s
Natixis Board of Directors’ meeting.

BPCE SA Supervisory Board also approved the transaction project today. Board members who
are also Natixis’ directors did not take part in the vote.

Morgan Stanley will continue its assessment over the months ahead and the fairness opinion
should be submitted to the Natixis Board of Directors once the final terms of the transaction
have been defined, and after approval of the supervisory authorities and consultation with the
employee representative bodies involved. The conclusions of this fairness opinion will be
communicated once final.

The realization of the transaction would imply a capital increase from BPCE SA, underwritten
by the Banques Populaires and the Caisses d'Epargne.
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The closing of the transaction is expected towards the end of the first quarter of
2019.

A DRIVER OF VALUE CREATION

The planned acquisition of the Consumer financing, Factoring, Leasing, Sureties &
guarantees and Securities services businesses would enable Groupe BPCE to:
e provide its clients with a more coordinated product and service range, as well as
improved customer experience,
o step up the high value-added solutions offering,
* enhance the way it addresses customer needs and new digital usage.

Natixis would reinforce its strategic mobility with the 2020 CET1 ratio target of 11%
achieved ahead of plan, after paying out a special cash dividend up to €1.5bn (contingent on
any significant acquisition project that may arise by the closing of the transaction). Regardless
of such a dividend distribution, Natixis” room for manoeuvre to accelerate the development of
its asset-light strategy across its high value-added areas of expertise that consume little
capital and cost of risk, will increase, with Groupe BPCE to support Natixis’ growth ambitions, if
needed.

This deal would afford Natixis greater financial flexibility as a result of a shorter balance sheet
duration (>75% with maturity < 1 year) and greater ability to adjust its expense trajectory,
depending on its revenue evolution.

Natixis will continue to work closely with the Banques Populaires and Caisses d’Epargne
networks across its full range of fast-growing business lines i.e. Asset & Wealth Management,
Corporate & Investment Banking, Insurance, and Payments. Pro forma for the transaction,
Natixis would generate ~16% of its 2017 revenues with the networks and the three quarters of
the synergies that were identified between Natixis and Groupe BPCE networks over the New
Dimension plan would remain.

Natixis would also generate 53% of its 2017 pro forma revenues outside France.

Laurent Mignon, Chairman of Groupe’s BPCE Management Board, states: "In /ess than
10 years, our teams’ commitment and hard work across the Group have helped us successfully
build our universal cooperative banking model based on strong banners that each boast a
singular client focus. This planned transaction would mark the start of a new step in Groupe
BPCE’s transformation and take us closer to the goals outlined in our TEC 2020 strategic plan
as well as in Natixis” New Dimension plan. It would also help us more effectively address our
customers’ needs across the Banques Populaires and Caisses d’Epargne networks, enhance the
quality of our products and services, and continue transforming the business lines involved in
the deal while also driving their growth. These factors together would set the stage for Natixis
to more swiftly implement its asset-light model with its clients and the Group’s two retail
networks”.

Francois Riahi, Chief Executive Officer of Natixis, adds: "This planned transaction would
give Natixis further financial firepower to invest in its differentiating asset-light business lines -
primarily asset management - and provide additional growth opportunities for the company.
Today marks another milestone in Natixis’ development and demonstrates our ability to step
up the roll-out of our New Dimension strategic plan. This proposed transaction would give
Natixis” balance sheet greater flexibility and make the company more responsive and agile in
an ever more demanding market environment. We stand firmly at the heart of Groupe BPCE
and this move would put us in an even better position to further support our clients and
Banques Populaires and Caisses d’Epargne customers right across our business lines - Asset &
Wealth Management, Corporate & Investment Banking, Insurance, and Payments.”
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STRATEGIC AND FINANCIAL TARGETS REVIEWED UPWARDS ON THE OCCASION OF
THIS OPERATION

Groupe BPCE
e Additional net income of ~£80m by 2020 (~€60m in 2017) post minority buy-back
e Futhermore, the impact on Groupe BPCE’s CET1 ratio would be around -20bps

Natixis
e 2020 ROTE target revised from 13-14.5% to 14-15.5%")
« Acquisition capacity raised to €2.5bn‘” over 2018-2020
e Theoretical dividend capacity of ~€5.6bn'® over 2018-2020

Furthermore, the transaction would have the following impacts:
e RWA deconsolidation of ~€14bn, based on 31/12/17
« Positive one-off P&L impact of ~€450m® on Natixis’ net income, fully-booked by the
closing of the transaction
¢ Annual net income deconsolidation of ~€200m, based on 31/12/17

About Groupe BPCE

Groupe BPCE, the 2nd-largest banking group in France, includes two independent and complementary
cooperative commercial banking networks: the network of 14 Banque Populaire banks and the network
of 15 Caisses d’Epargne. It also works through Crédit Foncier in the area of real estate financing. It is a
major player in Asset and Wealth management, Insurance, Corporate & Investment Banking and
Specialized Financial Services with Natixis. Groupe BPCE, with its 106,500 employees, serves a total of
31 million customers and enjoys a strong local presence in France with 7,800 branches and 9 million
cooperative shareholders.

The senior prefered debt long term is rated by four financial rating agencies, Moody’'s (A1, stable
outlook), S&P (A, positive outlook), Fitch (A, positive outlook) and R&I (A, stable outlook).

About Natixis

Natixis is the international corporate and investment banking, asset management, insurance and
financial services arm of Groupe BPCE, the 2nd-largest banking group in France with 31 million clients
spread over two retail banking networks, Banque Populaire and Caisse d'Epargne.

With more than 21,000 employees, Natixis has a number of areas of expertise that are organized into
four main business lines: Asset & Wealth Management, Corporate & Investment Banking, Insurance and
Specialized Financial Services.

A global player, Natixis has its own client base of companies, financial institutions and institutional
investors as well as the client base of individuals, professionals and small and medium-size businesses
of Groupe BPCE's banking networks.

Figures as at June 30, 2018

() post SRF contribution and US tax reform reviews

2) ~g400m already invested since January 1, 2018

@ Impact estimated at end-2018. Figure may vary depending on potential tax adjustments

“)Based on CRR-CRD4 rules as reported on June 26, 2013, including the Danish compromise - without phase-in
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1.2 Press release on September 18, 2018

General Management Committee Appointments within Groupe BPCE

Paris, September 18, 2018

Groupe BPCE announces the appointment of Laurent Benatar as Deputy Chief Executive
Officer, member of the General Management Committee in charge of Transformation and
Business Efficiency. He will be responsible in particular for the Group’s Information
Technology.

In addition, Jean-Yves Forel, Deputy Chief Executive Officer, member of the General
Management Committee, will assume responsibility for the development of retail banking
business in Europe including the strategic thinking regarding the development of Fidor.

Laurent Benatar and Jean-Yves Forel will report directly to Laurent Mignon, Chairman of the
Management Board and Chief Executive Officer of Groupe BPCE.

Executive profiles

Laurent Benatar, Deputy Chief Executive Officer, member of the General Management
Committee in charge of Transformation and Business Efficiency.

Laurent Benatar, currently Chief Technical and Information Systems Officer for Orange France, is to
join Group BPCE in the coming weeks as Deputy Chief Executive Officer, member of the General
Management Committee in charge of Transformation and Business Efficiency. He will be responsible in
particular for the Group’s Information Technology.

Since graduating from Ecole Polytechnique and Télécom ParisTech, Laurent Benatar has spent his
career with Orange, alternating between operational management activities in the technical field and
functional responsibilities in the customer service, networks and IT systems areas. From 1999 to 2001,
he notably headed the project that led to the launch of Orange’s ADSL internet services in the Ile-de-
France region. In 2010, he took charge of Orange France’s IT systems. In 2013, he grouped together
all of Orange’s technical activities in France (networks, services and IT systems) under his stewardship,
in order to support the rollout of the group’s client-driven strategy. During his career he has been
heavily involved in the ramp-up of fixed and mobile networks, major cloud and data centre projects
and new high-profile scolutions like Open, Fibre and Orange’s 100% digital and community-driven
brand, Sosh.

Jean-Yves Forel, Deputy Chief Executive Officer, member of the General Management
Committee, will assume responsibility for the development of retail banking business in
Europe and for strategic thinking regarding the development of Fidor.

After graduating from IEP Grenoble and obtaining a Bachelor’'s degree in Economic Science, Jean-Yves
Forel began his career in 1983 at Banque Populaire des Alpes. After a period working in retail banking,
he was appointed head of Operations in 1992, then General Manager in 1995. He subsequently joined

Bangue Populaire Bretagne-Atlantique as General Manager in charge of business development and
responsible for managing the business line subsidiaries in 1997.

In 2000, he was appointed head of Business Development for Banque Fédérale des Banques Populaires
and became a member of the General Management Committee in 2001. He then joined Natexis
Bangues Populaires in 2003, where he was appointed member of the General Management Committee
and head of Banking, Financial and Technological Services. In November 2006, he became a member
of Natixis’ Executive Management Committee and head of its Specialized Financial Services division.

From 2013 to 2016, Jean-Yves Forel served as a member of the Groupe BPCE Management Board and
Deputy Chief Executive Officer, in charge of Commercial Banking and Insurance for Groupe BPCE.
Since 2016, he has been in charge of IT, and Transformation and Business Efficiency.
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1.3 Press release on September 19, 2018

Groupe BPCE : Successful inaugural Local Economic
Development Bond issuance

Paris, September 19, 2018

Groupe BPCE announces the successful inaugural Local Economic Development Bond
issuance, in the Senior Preferred format in Euro for €1.25bn. This issuance follows
the two Human Development Bonds issued earlier in 2018 in Yen.

Sustainable development is fully part of Groupe BPCE’s DNA, committed to financing the
French economy and promoting as well positive social and environmental initiatives. The 2018-
2020 strategic plan (TEC 2020) integrates key targets such as increasing the energy transition
loan outstandings by €1.6bn vs. end-2016 and issuing at least 2 green or social bonds per year
(after having completed 3 issuances on this format between 2015 and 2017).

Groupe BPCE published its Sustainable Bond Framework beginning of August 2018, based on
external research and generally-accepted principles ensuring transparency and common
understanding of concepts such as the "Green Bonds Principles” and “Social Bonds Principles”,
the March 2018 recommendations of the European Union High Level expert group “Globalizing
Capital for Sustainable Finance”, Multilateral development organization guidances (Sustainable
Development Goals, Paris Agreement), "Climate Bonds” Initiatives and Academic research.

Nicolas Namias, Member of the Groupe BPCE Executive Board for Finance, Strategy and
Legal said: "Sustainable development is at the heart of the Groupe BPCE's strategy, expertise
and experience. As the second largest bank in France, Groupe BPCE is committed to
supporting initiatives to achieve the targets of positive actions on the social sides. We have
designed in the 2018-2020 strategic plan several ambitious targets: implementing a
sustainable development bonds issuance policy is a new step to achieve our ambitions. This
new format of social bond, focusing on refinancing small businesses and non-profit
organizations located in disadvantaged areas in France, enables to serve our customers
through all the territories. As well, we put a strong emphasis on developing a scalable issuance
policy of green and social, focus on bringing volume and liquidity to this growing asset class
through clear framework, stringent criteria’s supporting standardized and sizable repeat deals
in all our key markets.”
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1.4 Press release on September 25, 2018

Groupe BPCE enters exclusive negotiations with the
Moroccan banking group BCP, with a view to divesting
banking interests in Africa

Paris, September 25, 2018

This proposed divestment of banking interests in Africa to the Moroccan banking
group BCP is in line with Groupe BPCE’s strategy of refocusing on sectors and
regions considered to be priorities for developing the Group’s business lines, and
follows on from the divestment of Banque des Mascareignes to BCP announced back
in February.

Groupe BPCE is entering exclusive negotiations with the Banque Centrale Populaire group, with
a view to divesting equity interests held by BPCE International:

e in Cameroon: 68.5% of Banque Internationale du Cameroun pour I'Epargne et le Crédit
(BICEC);

e in Madagascar: 71% of Banque Malgache de I'Océan Indien (BMOI);

e in the Republic of the Congo: 100% of Banque Commerciale Internationale (BCI);
in Tunisia: 60% of Banque Tuniso-Koweitienne (BTK).

This project would give the banks concerned the backing of a financial and industrial partner
possessing solid experience in the banking field, and capable of further developing their
business in Africa.

The project will shortly be presented to BPCE International’s employee representative bodies
by means of an information-consultation procedure. The proposed agreement will also be
subject to the usual condition precedents for this type of transaction, and particularly to the
approval of regulators in Morocco and in the various territories concerned.
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1.5 Press release on October 4, 2018

Groupe BPCE General Management Appointments

Paris, October 4, 2018

In furtherance of the Group’s strategic ambitions, the Groupe BPCE Supervisory
Board, meeting under the Chairmanship of Michel Grass, approved today, on a
proposal by Laurent Mignon, the appointment of the new Management Board for a
four-year term. Furthermore, Groupe BPCE announces the appointments of several
new members of the General Management Committee. These appointments will take
effect in the coming weeks.

The Groupe BPCE General Management Committee will henceforth comprise:
- Laurent Mignon, Chairman of Groupe BPCE Management Board and Chief Executive
Officer;

- Laurent Benatar, Deputy Chief Executive Officer in charge of Information Systems and
business efficiency;

- Jacques Beyssade, Corporate Secretary in charge of legal affairs, group governance,
compliance, permanent control and public affairs.

- Christine Fabresse, member of the Management Board, Deputy Chief Executive
Officer in charge of retail banking and insurance. She currently chairs the Caisse
d’Epargne Languedoc-Roussillon Management Board;

- Jean Yves Forel, Deputy Chief Executive Officer in charge of retail banking in Europe
and the Paris 2024 Olympic Games project;

- Dominique Garnier, Deputy Chief Executive Officer in charge of the integration project
for the factoring, sureties and guarantees, leasing, consumer finance and securities
services activities. He will assume responsibility for these business lines on completion
of the acquisition. He is currently Chief Executive Officer of Banque Populaire Aquitaine
Centre Atlantique;

- Catherine Halberstadt, member of the Management Board, Deputy Chief Executive
Officer in charge of human resources;

- Nicolas Namias, member of the Management Board, Deputy Chief Executive Officer
and Chief Financial Officer;

- Francois Riahi, member of the Management Board, Chief Executive Officer of Natixis;
- Yves Tyrode, Deputy Chief Executive Officer in charge of digital.
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In addition,

Stéphanie Paix, who currently chairs the Caisse d'Epargne Rhone-Alpes Management Board,
is to join BPCE in the coming weeks as Deputy Chief Executive Officer in charge of Groupe
BPCE’s General Inspection. She will report to Laurent Mignon.

Geraud Brac de La Perriére, currently general inspector, will become head of risks for
Groupe BPCE starting from January, 2019. Due to his position, he will report to Laurent Mignon
and will participate in the General Management Committee meetings depending on the
committee agenda.

Profiles:

Christine Fabresse, Deputy Chief Executive Officer in charge of retail banking and
insurance, and member of the Management Board

After graduating from Montpellier Business School, Christine Fabresse joined Crédit Lyonnais in
1987 where she held various commercial management positions, including business center
manager, international cash management specialist, and head of retail and professional
markets. Then, she held several positions in human resources from 2001, notably as head of
HR development at Crédit Lyonnais, before joining in 2003, Crédit Agricole SA as head of HR
policies and mobility. In 2006, she re-joined the general management committee of LCL as
head of business development for retail banking. In 2008, she was appointed to the executive
committee of the Caisse Nationale des Caisses d’Epargne (CNCE) with responsibility for sales
management. Then, within Groupe BPCE, she became in 2011 head of business development
for the Caisses d'Epargne and executive committee member. Christine Fabresse has chaired
the Caisse d’Epargne Languedoc Roussillon Management Board since 2013.

Dominique Garnier, Deputy Chief Executive Officer in charge of steering and
coordinating the integration project for the factoring, sureties and guarantees,
leasing, consumer finance and securities services activities

Dominique Garnier joined Banque Populaire Anjou Vendée after graduating from ESSCA
management school in 1983. After a period of secondment within Groupe Banque Populaire
General Inspection between 1992 and 1994, he joined the Banque Populaire Anjou Vendée
Management Committee. He took part in the creation of Banque Populaire Atlantique in 2001
and was later appointed Deputy Chief Executive Officer of the bank in 2002. In 2008, he
became deputy head of strategy for Banque Fédérale des Banques Populaires. On the creation
of Groupe BPCE in 2009, he was appointed head of coordination for Commercial Banking and
became a member of the BPCE Executive Committee. After becoming Chief Executive Officer of
Banque Populaire du Sud-Ouest in Bordeaux in 2010, he led the bank’s merger project with
Banque Populaire Centre Atlantique. Since November 2011, Dominique Garnier has been Chief
Executive Officer of Banque Populaire Aquitaine Centre Atlantique.

Stéphanie Paix, Deputy Chief Executive Officer in charge of Groupe BPCE’'s General
Inspection

A graduate of Institut d’Etudes Politiques in Paris, Stéphanie Paix worked in the Banques
Populaires inspection team from 1988 to 1994. Then, she became regional manager for
Banque Populaire Rives de Paris, then manager of back office and organization between 1994
and 2002. She subsequently joined Natexis Banque Populaire as back-office manager for
corporate banking. In 2006, she became Chief Executive Officer of Natixis Factor and a
member of Coface’s executive committee. In 2008, she was appointed Chief Executive Officer
of Banque Populaire Atlantique. Since 2012, Stéphanie Paix has chaired the Caisse d'Epargne
Rhéne Alpes Management Board.
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1.6 Press release on October 22, 2018

S&P raises its rating on Groupe BPCE one notch to A+

Paris, October 22, 2018

Following a similar move by Moody’s this June, the rating agency Standard & Poor’s
(S&P) announced a one-notch upgrade to its long-term credit rating on Groupe BPCE
from A to A+, coupled with a stable outlook. This upgrade recognizes the Group’s
financial solidity and the constant reinforcement of its solvency in recent years.

According to Standard & Poor’s, BPCE has demonstrated a continuous improvement in its
capitalization over the past years, and this aspect is now seen as a rating strength. The rating
agency considers that BPCE has successfully completed its transition toward a lower risk
profile. The stable outlook reflects its expectations regarding the Group’s ability to maintain a
solid balance sheet and achieve business development in line with its strategic plan.

"S&P’s rating upgrade testifies to the highly transparent nature of exchanges between Group
BPCE and the rating agency. It recognizes both the Group’s intrinsic quality and S&P’s
confidence in our ability to deliver on our strategic ambitions for the benefit of all our business
lines and 31 million customers. From this perspective, the transformations initiated in recent
months are set to further reinforce our financial solidity and strategic agility”, explains Nicolas
Namias, Deputy Chief Executive Officer and Chief Financial Officer of Groupe BPCE.

Back in June, Moody's also raised BPCE's rating from A2 to Al, emphasizing the Group’s

financial solidity and the successful diversification of its revenues. BPCE’s rating is also on
positive outlook with Fitch.
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2. Update to chapter 2 Report on corporate governance

Renewal of the membership of the Management Board:

The Supervisory Board of BPCE, at a meeting convened on October 4, 2018, took note of
the resignation, effective November 1%t, 2018, of all the members of the Management
Board, namely:

e Laurent Mignon, Chairman of the Management Board,

e (Catherine Halberstadt, member of the Management Board in charge of Human
Resources, Internal Communications and the Corporate Secretary’s Office of BPCE,

e Nicolas Namias, member of the Management Board in charge of Group Finance,
Strategy, Legal Affairs and the Secretary’s Office of the Supervisory Board,

e Laurent Roubin, member of the Management Board in charge of Retail Banking &
Insurance,

¢ Francgois Riahi, member of the Management Board, Chief Executive Officer of Natixis.

The Supervisory Board therefore proceeded with the appointment, effective November 1%,
2018 and for a term of office lasting four years, expiring at the adjournment of the Annual
General Shareholders’ Meeting convened to approve the financial statements for the year
ending December 31, 2022:

e Laurent Mignon, as member and Chairman of the Management Board,

e Catherine Halberstadt, member of the Management Board in charge of Human
Resources,

¢ Nicolas Namias, member of the Management Board in charge of Group Finance and
Strategy,

e Christine Fabresse, member of the Management Board in charge of Retail Banking &
Insurance,

e Francois Riahi, member of the Management Board, Chief Executive Officer of Natixis.
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3. Update to chapter 3 Risk management and the Pillar I1II report
3.1 Summary of risks

3.1.1 Key figures

* CAPITAL AND LOSS-ABSORBING CAPACITY

Strong capital position and loss-absorbing capacity

- - - Change in the CET1 ratio' (in bps)
Organic capital creation ~ 30bps

Pro forma impacts in 9M-18:
O Project?to integrate the Consumer
finance, Factoring, Leasing, Surties &
+57bps +22bps

15.6% Guarantees and Securities services

[ & 15.4% businesses within BPCE 54
15.2% - 28 bos - Tbps A " 5 Project? to dispose of banking interests
P -25bps e

O Disposals of Selection 1818 and Axeltis
in AWM
o Acquisition of WCM Investment

Management and Massena Partners
in AWM

o Deduction from regulatory capital of

CETH ratio at Jan. 1, Retained Change in Issue of ther CET1 ratio at Sept.  Pro forma impacts Pro-forma o " et
2018 eamings risk-weighted cooperative changes 30,2018 CET1 ratio at Sept Irrevocable payment commitment
assets shares 30,2018 (IPCs)

TLAC ratio (as a % of risk-weighted assets)
29,493 Total loss-absorbing capacity stood at €87.3bn"2 at
mSeniornon-prefered L e Target > 21.5% end-September 2018, equal to a TLAC ratio of 22.4%13
ETier 2
B Additional Tier 1
ECET 1
Leverage ratio equal to 5.1%3%* at September 30, 2018
Sept. 30, 2018
pro forma
Capital adequacy. Total I i of. M £.35 ! Estimate at September 30, 2018 (pro forms) - CRRICRD IV without transitional ject is subject i of i the employees of the Group
will % Dedustion, s . of the part of and Bank
the form of i 5.4% after excluding the centralized i i the ratio, subjs gr ‘the ECB and ing of July 13, 2018 of the
General Court of the European Union
14 RESULTS FOR THE 3" QUARTER AND FIRST 9 MONTHS OF 2018 @ GRroUPE BPCE

3.1.2 Risk factors

Risk factors have not changed significantly from those described in the Groupe BPCE 2017
Registration Document (Chapter 3 - pages 122 to 129).
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3.2 Capital management and capital adequacy

|
* ANNEXES

Financial structure: changes in regulatory capital and fully-loaded ratios

—— Reconciliation of shareholders' equity to total capital'2 Regulatory capital'2 (in €bn)

743 747
Equity attributable to equity holders of the parent 652 54.0 . W Tier-2 capit
Cancelaton of hybrid securifies? in equity atributable
equity holders ofthe parent a o7 m Additional Tier-1 capital
Non-conoling intress” 5.1 48
Goodwil and inngibles 51 49 o Cooperative shares
EL/Prov diference 03 A1
Pro forma impacs® 15 - Dec. 31, 2017 Seg;—) 30, 01 mReserves®
Oer regulabry adjusiments -26 -29
L e o 23 — Total capital ratios'? (as a %)
‘Addiional Tier-1 capital 0.3 06 19.2% 19.1%
Tier-1 capital 60.3 599
Tier-2 capital 152 152 m T2 contribution
T2 regulatory adjusiments 08 -08 m AT1 contribution
Total capital 747 743 WCET! rafio
Dec_ 31,2017 Sept 30, 2018
pro forma®

' CRR/CRD IV without transitional measures; additional Tier-1 capital takes account of subordinated debt issues that have heeome ineligitle and capped at the phas&out rate in force * After deduction, following the instructions of the
supenvisory autherities, of the part of the contribuions to the Single Resolution Fund and Bank Depesit Fund ized in the form of ¥ payment {IPC) * BPCE deeply subordinated notes booked to equity
attrbutable to equity holders of the parent ¢ Non-controlling intsrests {prudential definiton); account is only taken of the part from Matixis, excluding super-suborginated notes and after requiatory dipping * Reserves. net of prudential
restatements © See page 14
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* ANNEXES

Financial structure: phased-in prudential ratios and credit ratings

SR Dec.31.2017  Dec.31,2016 LONG-TERM SENIOR PREFERRED CREDIT RATINGS
* * tNOVE“BER 8 2013)
Total risk-weighted assets £384bn €386bn £€391bn A
FitchRatings it
Commen Equity Tier-1 capital £61.5bn £59.0bn £55.30n g puliook{poeitive
Tier-1 capital €61.8bn €59.50n €56 6bn ) A1
P Mooby’s outlook stable
Total capital €76.2bn £€74.0bn €72.3bn
A

Common Equity Tier-1 ratio 15.6% 153% 141% R&d outlook positive
Tier-1 ratio 16.7% 15.4% 14.5%

STANDARD A+
Total capital adequacy ratio 19.4% 19.2% 18.5% SPOOR'S outlook stable

 Estimate taking mmofmsmmal measures provided for by CRR /CRD IV; suh,ec: w the provisions of article 28.2 of regulaion (EU) n* 575/2013 ? Excluding deduction of the part of the contributions to the Single Resolufion Fund and Bank
Deposit in the form ayment
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* ANNEXES
SREP

Total surplus of 722bps
Tier 2 surplus of

19.4%

Tier2
Additional Tier 1

GET1 surplus of
560bps

Capital requirement / SREP 2017 (as a %)

wPillar 2 Requirement
mPhased-in 2018 G-SIB buffer
wPhased-in 2018 capital conservation buffer

mPillar 1

Phased-in ratios
at Sept. 30,
2018

Requirement at
Jan. 1<, 2018
following the 2017
SREP
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* ANNEXES

Risk-weighted assets

@ GROUPE BPCE

Breakdown per type of risk? (in €bn)

Breakdown per business line (in €bn)
(at curment exchange rates)
Other 386
— . G

H Corperate &
I tment Banki
nvestment Banking m Operational risk

mAsset & Wealth 7% 87% W Market risk
Management m Credit risk

m Retail Banking &
Insurance

December 31, 2017 Sept. 30, 2018 December 31, 2017 Sept. 30, 2018

' The GVA is included under Credit risk. It accounted for les than 1% of RWA at September 30, 2018 and at December 31, 2017
51 RESULTS FOR THE 3%° QUARTER AND FIRST 9 MONTHS OF 2018
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 ANNEXES

Leverage ratio? Sept. 30, 2018 Dec. 31, 2017
In billions of euros

Tier-1 capital 59.7
Deduction of irevocable payment commitments 0,6 -
Tier-1 capital restated® 60.9 59.7
Balance sheet total 1.285.9 1.241.7
Prudential restatements -106.0 811
Prudential balance sheet total2 1,179.8 1,160.6
Adjustments related to exposure to derivatives* -30.8 -36.6
Adjustments related to security financing operations® -16.2 134
Off-balance sheet (financing and guarantee commitments) 734 731
Deduction of irrevocable payment commitments 0.6 -
Regulatory adjustments 58 64
Total leverage e:(pmsure:i 1,199.9 11774
Leverage ratio® 5.1%8 5.1%

" Estimate calculated using the rules of the Delegamd Act published by the Eurupean Comm:sslnn on October 10, 2014 - CRR/CRD IV without uammnna] measures # The main difference bemeen the statuhcwy balance sheet and the prudential
balance sheet ies in the method used for insurance using the equity method in the prudential scope of pective of the statutory * After deguction, following the:
ons of the sup ifies. of the part of the contributions to the Single ion Fund and Bank Deposit Fund ized in the form of i payment -IPC: 4 Inclusion of the effects of offsetiing
applicable to derivatives according to the rules of the Delegated Act * Inclusion of adjustments applicable to security financing operations according to the rules of the Delegated Act ® The leverage ratic would amount to 5.4% after excluding the
centralized outstandings of regulated savings from the calculation of the denominator of the ratio, subject to the agreement of the ECB and following the decision of July 13, 2018 o the General Gourt of the Ewopean Linion
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Conglomarate ratio

|
* ANNEXES

Financial conglomerate
CRRICRD Iv2 Restatements . of.lgl}?.urr':;?.ln .
. . - viewpoint : H
Financial conglomerate ratio viewpoint
-0.5
Banking CR' Total capital
(CRR/CRD IV) {in €bn) 762 75.7
Regulatory > +
capital Insurance CR'
(Solvency 2)
1] 2 ] [ 3 ]
Restatements applied +4.1 49.4
@ shift from a prudential to a statutory scope? 24
cancellation of the capital requirements of insurance companies Capital
"> Y . 417 478
calculated under CRR/CRD IV requirements
(in €bn)
o inclusion of the solvency margin calculated under Solvency 2
[ 1] [ 2] (3]
Consequences
© Restatements of no significance for total capital
© Net restatement of CR of €1.7bn, < 5% of total CR =
Capital surplus = €26.3bn
" CR = capital requirements, ie. 12.13% of risk-weighted assets according to CRR/CRD IV * Estimate — Taking account of transitional measures; subject to the provisions of article 28.2 of regulation (EU) n® 575/2013 * The main difference
between the two scopes lies in the methed used to insurance using the equity method in the prudential scope of  the statutory method
§3 RESULTS FOR THE 3™ QUARTER AND FIRST 9 MONTHS OF 2018 6 GROUPE BFCE
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TLAC ratio

|
®* CAPITAL AND LOSS-ABSORBING CAPACITY

Strong capital position and loss-absorbing capacity

Organic capital creation ~ 30bps

+57bps +22bps

Change in the CET1 ratio’ (in bps)

15.6%

16.4%

Pro forma impacts in 9M-18:

O Project?to integrate the Consumer
finance, Factoring, Leasing, Sureties &
Guarantees and Securities services
businesses within BPCE SA

%
15.2% 28 bps - Thps AN 5 Project? to dispose of banking interests
p -25bps in Africa
O Disposals of Selection 1818 and Axeltis
in
5 Acquisition of WCM Investment
Management and Massena Partners
in AWM
CET1 ratio at Jan. 1, Retained Change in Issue of Gther CET1ratio at Sept.  Pro forma impacts forma 9 Deduction from regulatory capital of
2018 eamings risk-weighted cooperative changes 30,2018 CET1 ratio at Sept. imevocable payment commitments
assets shares 30, 2018 (IPCsy
TLAC! ratio (as a % of risk-weighted assets)
29.4%3 Total loss-absorbing capacity stood at €87.3bn"2 at
mSenior non-preferred SN . Target > 21.5% end-September 2018, equal to a TLAC ratio of 22.4%13
ETier 2
B Additional Tier 1
mCET 1
Leverage ratio equal to 5.1%3%* at September 30, 2018
Sept 30, 2018
pro forma
Capital adequacy, Total i of. N p.35 1 E: 0, i i of i the employees of the Group
iti initiz and will jé 1l is type. 3 Deduction. follk  th ti jper ities, of the part of the and Bank i
nt to 5.4% after excluding the d the ratio, ‘the ECB and of July 13, 2018 of the

the formof
General Court of the European Uinion

14 RESULTS FOR THE 3%° QUARTER AND FIRST 9 MONTHS OF 2018

3.3

Credit risk and counterparty risk

@ GROUPE BPCE

Credit and counterparty risk management, and the methodology used to measure risks are
described in detail in the 2017 Registration Document. Credit risk measurement relies on
rating systems adapted to each category of customer and transaction. The Risks,
Compliance and Permanent Control division is responsible for defining and controlling the

performance of these rating systems.

|
* ANNEXES

Breakdown of commitments at September 30, 2018

Breakdown per counterparty

6%

28%

8%

€1,165bn

1%
31% 1%
M Individual customers
mProfessional customers
mCorporate customers
mFinancial institutions
mLocal government market
Central administrations
Central banks and cther sovereign exposures
mSecuritization
mEquities

Financial institutions/local
government market
7% 1%

9%

68%

mFrance

B Cenfralization of regulated savings
m Europe excluding France

mNorth & South America

B Asia/Oceania

W Africa & the Middle East

Breakdown per geographical region

Central administrations/Central banks and
other sovereign exposures

o 1% 2%

13%

46%
32%
Corporate customers

45, 4N

1%

15%
B6%
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Non-performing loans and impairement

|
* ANNEXES

Non-performing loans and impairment

In billions of euros

Gross outst:

and credit institutions

I
gloans to

Oiw 53 outstandings

Non-performing/gross outstanding loans

53 impairment recognized

Impairment recognized/non-performing leans

Coverage rate

(including guarantees related to impaired outstandings)

88 RESULTS FOR THE 3% QUARTER AND FIRST 9 MONTHS OF 2018

Cost of risk

* 9M-18 RESULTS - COST OF RISK

759.2

221
2.9%
99
44.7%

T4.4%

Conservative risk policy: cost of risk kept at a low level

Groupe BPCE cost of risk' (in €m)

366 372
325
269

| & N N

Q17 Q217 Q317 Q417 Q118 Q218 Q3-18

Ratio of non-performing
loans/gross loan outstandings

3.2% 2.9%

1.4% 74.4%

Impaired loans coverage ratio®

January 151, 2018 September 30, 2018

Cost of risk, in bps?

Banque Populaire network

22 21 22 2
N .

Caisse d’Epargne network

13 13
_ — w—

Retail Banking and Insurance

:

Corporate & Investment Banking'

22 2 20 33

t

Groupe BPCE!

19 17 2 18
N
OM-17  9M-18

Jan. 1,2018

7301
232
3.2%
105
45.1%

71.4%

@ cROUPE BPCE

b

Q1-17 Q2-17 Q@3-17 Q4-17 Q1-18 Q2-18 Q3-18

'Excluding exceptional items in @3-15 and SM-18  Cost of risk expressed in annualized basis points on gross customer outstandings at the beginning of the period. Application of IFRS as of January 1<, 2018 *Coverage ratio, including

quarantees related to impaired outstandings
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3.4 Liquidity, interest rate and foreign exchange risks

2018 MLT funding plan: achievements as at October 31, 2018

* LIQUIDITY

2018 wholesale medium-/long-term funding plan fully completed; pre-funding done for 2019

H. |
Target: €22bn of wholesale MLT funding in 2018 Structure of MLT funding

©  Unsecured bond segment: approximately 70%
O Covered bond segment: approximately 30%

€25.8bn" raised (117% of 2018 plan):
©  Average maturity at issue: 7.3 years
©  Average cost of the liquidity: mid-swap +23 bps

m Unsecured bond issues
H Covered bond issues
ERMBS

Unsecured bond segment: €17.5bn raised
©  Senior non-preferred debt: £7.3bn
©  Senior preferred debt: £€10.2bn

Covered bond segment: €7.3bn raised Diversification of the investor base for MLT

funding raised (in unsecured bond issues)
RMBS segment: €1.0bn

mUSD
q . . Foreign Py
Landmark & innovative transactions Cu"egcies HAUD
adding diversification to our investor base 519, BCNH
©  Sept. 2018: a very successful issue of a new type of social bonds (local = GBP
economic development): €1.25bn (5-year tenor) wCHF
O QOct. 2018: first RMBS issued by Groupe BPCE with residential mortgages
originated by BP & CE networks: €1bn mEUR
1in 2018 YTD as at October 31, 2018
15 RESULTS FOR THE 3%0 QUARTER AND FIRST 9 MONTHS OF 2018 @ GROUPE BPCE
Liquidity reserves and short-term funding as at September 30, 2018
|
[ ]
ANNEXES
Liquidity reserves and short-term funding
Total liquidity reserves of Groupe BPCE! Short-term funding and MLT debt maturing
(in €bn) in the short term (in €bn)
174%
230
158% %
o, 217 /0\15:/
58 (7]
Dec. 31,2016 Dec. 31, 2017 Sept 30, 2018
i i mST mMLT s Coverage ratio of short-term funding + MLT debt
maturing in the short-term by liquidity reserves”
12/31/2016 1203112017 09/30/2018
m Cash placed with central banks
BLCR securities
mAssets eligible for central bank funding LCR > 110% at Sepiember 30‘ 2018

" Excluding MMF US Natixis deposits 2 Coverage ratio = Total liquidity reserves of Groupe BPCE / [Shert-term funding +MLT debt maturing in the short term]
The size of the part of the reserves eligible for central bank funding was equal to €210bn at Dec. 31, 2016; the coverage ratio by these reserves was 144% at Dec. 31, 2016
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3.5 Legal risks

3.5.1 Legal and arbitration proceedings — BPCE

Information concerning the following dispute has been updated vs. the version published
in the 2017 Registration Document:

CHECK IMAGING EXCHANGE COMMISSIONS

Marketplace antitrust case initially involving Banques Populaires Participations
(BP Participations) and Caisses d’Epargne Participations (CE Participations) and
subsequently BPCE after its merger with, and absorption of, BP Participations and
CE Participations.

On March 18, 2008, BFBP and CNCE received, as was also the case for other banks in the
marketplace, a notice of grievance from the French anti-trust authority. The banks were
accused of having established and mutually agreed on the amount of the check imaging
exchange commission, as well as related check commissions.

On September 20, 2010, the anti-trust authority announced its decision to fine the indicted
banks (€90.9 million for BPCE). These banks (except for Banque de France) lodged an
appeal.

On February 23, 2012, the Paris Court of Appeals overruled the anti-trust authority’s
decision and the €90.9 million fine paid by BPCE was refunded.

On March 23, 2012, the anti-trust authority launched an appeal against the ruling handed
down by the Court of Appeals.

On April 14, 2015, the Court of Cassation, based on a referral from the anti-trust authority,
overturned the ruling handed down by the Court of Appeals’ in 2012 due to breach of
procedure. The banks were once again required to pay the fine.

BPCE, along with the other incriminated banks, referred this ruling to the Paris Court of
Appeals requesting that it purge this breach of procedure and uphold its 2012 decision to
the effect that BPCE should ultimately be reimbursed.

The Second Court of Appeals handed down its ruling on December 21, 2017, in which it
confirmed the 2010 analysis of the anti-trust authority, thereby contradicting the initial
decision reached by the Paris Court of Appeals in 2012.

The Court considered that the introduction of the EIC commission and CSCs constitute anti-
competitive practice in its nature and upheld the ruling that the banks should pay the fine
imposed by the ADLC. However, the Court reduced the amount of the Caisse d’Epargne
fine by €4.07 million, by cancelling the 10% increase to the fine imposed by ADLC on
certain banks for the key roles they played in negotiations. BPCE, inheriting the rights of
CE Participations, has recovered this amount of €4.07 million from the French Treasury.

On January 22, 2018, the banks lodged a judicial appeal with the Court of Cassation.

The proceedings are currently underway before the Court of Cassation.
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3.5.2 Legal and arbitration proceedings — Natixis

Information concerning the following dispute has been updated vs. the version published
in the Natixis’ 2017 Registration Document:

Madoff fraud

Outstanding Madoff assets were estimated at €535 million at September 30, 2018, and
were fully provisioned at this date. The effective impact of this exposure will depend on
both the extent of recovery of assets invested in Natixis' name and the outcome of the
measures taken by the bank, primarily legal. Furthermore, in 2011 a dispute emerged over
the application of the insurance policy for professional liability in this case, which had been
taken out with successive insurers for a total amount of €123 million. Although in
November 2016, the Paris Court of Appeal had confirmed (like the Commercial Court before
it) the liability of the first-line insurers, in the amounts of the policies taken out, for the
losses incurred by Natixis as a result of the Madoff fraud, on September 19, 2018, the
Court of Cassation annulled the contested ruling and referred the case to a different panel
of the Paris Court of Appeal.

Irving H. Picard, the court-appointed trustee for Bernard L. Madoff Investment Securities
LLC (BMIS), submitted a restitution claim concerning the liquidation of amounts received
prior to the discovery of the fraud through a complaint filed with the United States
Bankruptcy Court for the Southern District of New York against several banking institutions,
including a $400 million claim against Natixis. Natixis denies the allegations made against
it and has taken the necessary steps to defend its position and protect its rights. Natixis
has launched appeals, including a motion to dismiss, requesting that the case be dismissed
on a preliminary basis or prior to any ruling on merit, and a motion to withdraw the
reference to transfer certain matters to the United States district court. These proceedings
have been subject to numerous rulings and appeals and are still ongoing. A November
2016 ruling by the bankruptcy court dismissed a number of restitution claims initiated by
the trustee on the grounds of extraterritoriality. In September 2017, the Second Circuit
court gave BMIS’ court-appointed trustee and the defendants the right to appeal the
bankruptcy court’s ruling on the grounds of extraterritoriality directly to the Second Circuit,
thereby avoiding an intermediary appeal to the district court. The case is ongoing.

Furthermore, the liquidators of Fairfield Sentry Limited and Fairfield Sigma Limited have
initiated numerous proceedings against investors having previously received payments
from these funds for redemptions of shares (over 200 proceedings have been filed in New
York). Some Natixis entities have been named as defendants in some of these proceedings.
Natixis deems these proceedings to be entirely unfounded and is vigorously defending its
position. These proceedings have been suspended for several years, and in October 2016
the bankruptcy court authorized the trustees to modify their initial claim. The defendants
jointly responded in May and June 2017. In August 2018, the bankruptcy court issued a
ruling on the motion to dismiss filed by the defendants. The judge only ruled on the
personal jurisdiction portion of the motion, ruling that the court lacked personal jurisdiction
over the defendants in the claim. A court hearing will take place to determine the
appropriate way to proceed.
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4, Update to chapter 4 Third-quarter and first-9-month 2018
activities and financial information

4.1 Results press release on November 8, 2018

Press Release

Paris, November 8, 2018

DYNAMIC BUSINESS PERFORMANCE (9M-18 UNDERLYING NBI AT €18.1BN
+1.9%, AT CONSTANT EXCHANGE RATES)

REVENUES GROWTH IN RETAIL BANKING & INSURANCE IN Q3-18
STRONG CAPITAL POSITION
ACCELERATION OF THE TRANSFORMATION OF THE GROUP

BUSINESS LINES IN 9M-18': A DIVERSIFIED REVENUE BASE ENSURING RESILIENT EARNINGS

- 9M-18 reported Net income-Group share at €2.4bn, -3.5% (-14.6% in Q3-18 due to exceptional
items weight this quarter)

- 9M-18 underlying Net income-Group share at €2.7bn, +2.0% (+0.7% in Q3-18)

Retail Banking & Insurance: Resilient performance achieved

= Q3-18: Growth for underlying Retail Banking & Insurance revenues, positive jaw effect taking year-on-
year increase in the division’s income before tax to 6.1%, after restatement of IFRIC 21

*  9M-18: stability in underlying net banking income? to €12,596m (€4,132m in Q3-18, +1.7%)

»  Enhanced commission income (excluding Early Repayment Fees) in the Banque Populaire and Caisse
d’Epargne networks (+4.4% in 9M-18)

= Insurance: growth in business activities and revenues (+8.2% in 9M-18)

*  Solid growth in revenues posted by the Payments activities (+15% in 9M-18)

Asset & Wealth management: Strong momentum
*  Buoyant growth in the division with a €2,413m contribution to net banking income, representing year-on-
year growth of 13.6% at constant exchange rates (+6.7% to €818m in Q3-18)

Corporate & Investment Banking: High 9M-18 ROE at 14.4%, +0.3 pp vs. 9M-17
= Contribution to the Group’s underlying net banking income of €2,657m, up in 9m-18, on a year-on-year
basis excluding CVA/DVA and cash equity

STRONG CAPITAL POSITION AND ENHANCED RATINGS

*  CET1® pro forma and TLAC** ratios equal to 15.4% and 22.4% respectively at September 30, 2018; the
TLAC target defined in the strategic plan has already been achieved.

= S&P credit rating on the Group’s long-term senior preferred debt upgraded from A, positive outlook
positive, to A+, stable outlook.

= Japanese rating agency R&I revised Groupe BPCE’s outlook from “stable” to “positive.”

= EBA stress test: CET1 ratio of 10.7 % post stress, higher than the European weighted average

ACCELERATION OF THE TRANSFORMATION OF THE GROUP : FOCUSING ON OUR CORE RETAIL
BANKING BUSINESS AND VALUE CREATION
*  Project’ to integrate Crédit Foncier activities and expertise within the group
*  Project’ to integrate the Consumer Finance, Factoring, Leasing, Sureties & Guarantees, and
Securities services businesses of Natixis’ SFS division within BPCE SA
*  Project’ to dispose of banking interests in Africa

! variations express differences between 9M-17pf and 9M-18 or between Q3-17pf and Q3-18, unless specified to the contrary.

? Excluding provision for home-purchase saving schemes.

3 Estimate at September 30, 2018 - CRR/CRD IV without transitional measures, including IPCs and transformation plan impacts.

4 Cf. Notes on methodology related to the total loss-absorption capacity, page 14.

® Projects are subject to the notification/consultation process of the trade union representatives of the employees of the Group entities
concerned by this initiative and will also be subject to the usual conditions precedent for this type of transaction.
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On November 8%, 2018, the Supervisory Board of Groupe BPCE convened a meeting chaired by Michel Grass to
examine the Group's financial statements for the third quarter and the first nine months of 2018.

Laurent Mignon, Chairman of the Management Board and CEO of Groupe BPCE, made the following
statement: "Thanks to the performance of its universal cooperative banking model underpinned by its base
of diversified and recurring income, the Group is publishing a robust set of results this quarter. The Retail
Banking & Insurance division enjoyed sustained commercial activity with revenue growth and a decline in
expenses. Despite the broader context of more volatile markets, the third quarter of the year was also
marked by the strong momentum achieved by Asset Management and the resilience of the Corporate &
Investment Banking division. Qur financial strength has been further enhanced, as reflected in the recent
decision made by Standard & Poor’s to upgrade the Group’s long-term credit rating from A to A+. Several
projects were also launched during the quarter: the integration within BPCE of the specialized financing and
securities services businesses of Natixis, and the disposal of banking interests in Africa. Thanks to the active
commitment of all its members, the Group is continuing its development and speeding up the pace of its
transformation in line with the ambitions of our strategic plan TEC2020 adopted one year ago.”

Unless specified to the contrary, the following comments and data refer to underlying results, i.e. results restated to
exclude exceptional items, as presented on page 12.
Variations express differences between 9M-17 and 9M-18 or between Q3-17 and Q3-18, unless specified to the contrary.

1. DYNAMIC BUSINESS PERFORMANCE AND STRONG CAPITAL POSITION
LEADING TO RATING UPGRADES

9M-18 net income up 2.3% to €2.8bn°%; positive jaws effect®

The good results of Groupe BPCE for the first 9 months of 2018 confirm the strength of its diversified
universal banking model and the effectiveness of its transformation plan.

Ongoing growth in insurance revenues and commission income across business lines was able to offset the
decline in net interest income, which continues to suffer from the effects of the persistently low interest-rate
environment. As a result, the Group's underlying net banking income rose to 18,080 million euros in 9M-18,
up 1.9% on a constant exchange-rate basis. The underlying commissions (excluding early repayment fees)
generated by the Banque Populaire and Caisse d'Epargne networks rose by 4.4% in 9M-18 while the
revenues generated by the Asset & Wealth Management and Payments activities increased by a substantial
13.6% (at constant exchange rates) and 15.0% respectively. At the same time, the revenues posted by the
Insurance business increased by 8.2%.

The generation of revenue synergies yielded a total of 203 million euros on September 30, 2018 (for a 2020
target of synergies worth 750 million euros over 3 years). The Insurance business line accounted for 59% of
these synergies, reflecting the ramp-up of the Bancassurance business model.

Tight control over operating expenses (+1.2% at constant exchange rates, excluding SRF contributions in
OM-18) allowed the gross operating income to reach 5,426 million euros, up 2.0% at constant exchange
rates, while the cost/income ratio declined by a marginal 0.1 percentage point (at constant exchange rates).

Groupe BPCE's cost of risk stood at 832 million euros in 9M-18 (down 13.4%). Compared with 9M-17, the
cost of risk in absolute value decreased from 19 basis points to 17 basis points’ excluding exceptional items.
Thanks to a conservative risk policy, the cost of risk stayed at a low level, particularly in Q3-18, in both the
Retail banking & Insurance and Corporate & Investment Banking (CIB - excluding exceptional items)
divisions at 16 basis points and 17 basis points7 respectively.

Group income before tax stands at 4,786 million euros up 2.4% in 9M-18 while net income attributable to
equity holders of the parent (after restating to account for the impact of IFRIC 21) is equal to 2,810 million,
euros up 2.3% year-on-year. The ROE ratio is stable at 5.99%°.

After accounting for exceptional items and without restating to reflect the impact of IFRIC 21 adjustments,
net income attributable to equity holders of the parent stands at 2,438 million euros, down 3.5% over the
period.

Robust momentum of quarterly results; income before tax rising 3.8% to €1.7bn

Net banking income (expressed at constant exchange rates) rose 1.9% in the 3 quarter of the year. This
growth is driven by significant progress achieved by the Retail Banking and Insurance division (+1.7%,
excluding provisions for home purchase savings schemes), thanks to the growth in commission income, and
a strong revenue dynamic in the Insurance and Specialized Financial Services (SFS) businesses.

6 After restating to account for the impact of IFRIC 21 and excluding SRF regarding the jaws effect.
7 Cost of risk expressed in annualized basis points on gross customer loan outstandings at the beginning of the period. Application of IFRS9
as of January 1%, 2018.
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Unless specified to the contrary, the following comments and data refer to underlying results, i.e. results restated to
exclude exceptional items, as presented on page 12.
Variations express differences between 9M-17 and 9M-18 or between Q3-17 and Q3-18, unless specified to the contrary.

The Asset & Wealth Management business line continues to enjoy strong momentum (+6.1%, at constant
exchange rates) and CIB revenues are up year-on-year, on a current exchange-rate basis, and excluding
CVA/DVA.

Gross operating income rose to 1,862 million euros, up 3.0% at constant exchange rates, buoyed up by a
positive jaws effect.

With a moderate 16 basis-point cost of risk’ excluding exceptional items in Q3-18, income before tax rose to

1,666 million euros, up 3.8% over the last quarter. As a result, net income remains flat at 853 million
6

euros.

The Group’s capital adequacy remains at a high level with an estimated CET1 ratio of 15.6% at
September 30, 2018 (15.4% pro forma to account, in particular, for projects initiated by the Group) while
the total loss- absorbing capacity (TLAC) ratio target defined in the TEC 2020 strategic plan was achieved (>
21.5%). The results of the 2018 EBA stress tests show a CET1 ratio of 10.7% post stress for the Group
which is higher

than the European weighted average.

After Moody's in June, Standard & Poor’s (S&P) decided to upgrade its credit rating on the Group’s long-term
senior preferred debt from A, “outlook positive”, to A+, “outlook stable”, reflecting the Group’s success in
continuously improving its capital position in recent years. Following S&P, the Japanese rating agency R&I
revised Groupe BPCE's outlook from "stable” to “positive.”

Other highlights of the 3™ quarter include the announcement of BPCE SA’s plans to acquire the Consumer
finance, Factoring, Leasing, Sureties & Guarantees, and Securities services businesses of Natixis’ SFS
division, and the project to dispose of banking interests in Africa. These projects, along with the ongoing
project of the integration of Crédit Foncier activities and expertise within the group, aim to strengthen
Groupe BPCE's diversified universal banking model, address new customer behavior, and more fully satisfy
customers’ needs. The ahove-mentioned projects are still under the notification/consultation process with
the trade union representatives of each entity and are also subject to the usual conditions precedent for this
type of transaction. Focusing on its core retail banking business and value creation, Groupe BPCE has
decided that digital investments in French retail banking would be fully allocated to BP and CE digital
solutions therefore not implementing a pure digital offer in France through Fidor.

In line with its TEC 2020 strategic plan, the Group is continuing to innovate and has become the first
banking group to offer to its customers a family pack through its Banque Populaire network and has
launched its first 100%-digital mobile banking service Enjoy through the Caisse d'Epargne network.
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CONSOLIDATED RESULTS OF GROUPE BPCE FOR 9M-18 AND Q3-18

em 9M-18 9M-17 9M-18 9M-18 ve. g:::g ve. g::ig vs. g:ig

reported reported o_fw ) ofw reported underlying underlying

underlying exceptionals constant FX

Net banking income 18,157 17,802 18,080 78 2.0% 1.0% 1.9%

Operating expenses -13,066 -12,681 -12,653 -412 3.0% 1.1% 1.9%

o/w expenses excluding SRF -12,726 -12,421 -12,313 2.5% 0.5% 1.2%

Gross operating income 5,091 5,121 5426 -335 -0.6% 0.7% 2.0%
Cost of risk -903 -968 -832 -71 -6.7% -13.4%
Income before tax 4,380 4,457 4,786 -406 -1.7% 2.4%
Income tax -1,354 -1,485 -1,490 135 -8.8% -3.9%
Non-controlling interests -587 -445 -593 5] 31.8% 25.4%
Net income - Group share 2,438 2,527 2,703 -265 -3.5% 2.0%

Restatement of IFRIC 21 107 96 107

:"eestt;';;m:ﬁta“er IFRIC 21 2,545 2,623 2,810 -265 -3.0% 2.3%

- . B B Q3-18

e S o A R VTR T o K v

underlying exceptionals reported underlying constant EX

Net banking income 5,906 5,688 5,836 70 3.8% 2.1% 1.9%

Operating expenses -4,225 -3,980 -3,974 -250 6.1% 1.5% 1.4%

Gross operating income 1,681 1,707 1,862 -180 -1.5% 3.2% 3.0%
Cost of risk -327 -269 -256 -71 21.5% -4.9%
Income before tax 1,414 1,569 1,666 -252 -9.9% 3.8%
Income tax -427 -462 -509 82 -7.6% 8.8%
Non-controlling interests -191 -176 -197 5 8.9% 7.0%
Net income - Group share 796 931 960 -164 -14.6% 0.7%

Restatement of IFRIC 21 -107 -96 -107

Net income after IFRIC 21 689 435 853 164 17.5% _0.5%

restatement

Restated figures: further details regarding exceptional items are provided at the end of this press release
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Unless specified to the contrary, the following comments and data refer to underlying results, i.e. results restated to
exclude exceptional items, as presented on page 12.
Variations express differences between 9M-17 and 9M-18 or between Q3-17 and Q3-18, unless specified to the contrary.

2. STRONG CAPITAL POSITION AND ROBUST LOSS-ABSORBING CAPACITY

2.1 High level of Common Equity Tier 1°® providing support for Groupe BPCE
transformation plan

Groupe BPCE's CET1 ratio increased from 15.2% at January 1, 2018 to an estimated 15.6% at the end of
September, 2018. Organic capital creation (retained earnings and change in RWA) was the main contributor
to the rise in the CET1 ratio (~30 bps). The upcoming transformation plan initiatives® combined with the
deduction of irrevocahle payment commitmentsi® (IPCs), from regulatory capital have had a 25 bps impact
on the CET1 ratio. These impacts translate into a pro forma CET1 ratio of 15.4%.

2.2 TLAC ratio810'!!: TEC 2020 strategic plan target already achieved

The Group's Total Loss-Absorbing Capacity (TLAC) ratio stood at 87.3 billion euros (including pro forma
impacts — estimate at end-September, 2018). The TLAC ratio (expressed as a percentage of risk-weighted
assets) stood at 22.4% in September 2018, rising above the target level defined in the TEC 2020 strategic
plan of more than 21.5% by early 2019.

At September 30, 2018, the leverage ratio’? stood at 5.1%, including the deduction of pcto,

2.3 2018 wholesale medium-/long-term funding plan fully completed; pre-funding done
for 2019

Groupe BPCE has completed its 2018 medium-/long-term funding for a total of 22 billion euros.
BPCE's investor base has been further diversified by a number of landmark, innovative transactions:
e September 2018: a very successful issue of a new type of social bonds (local economic
development): 1.25 billion euros (5-year tenor);
e October 2018: first RMBS issued by Groupe BPCE with residential mortgages originated by the BP &
CE networks: 1 billion euros.

2 CRR/CRD IV without transitional measures, estimates at September, 30, 2018.

% Project to integrate the Consumer finance, Factoring, Leasing, Sureties & Guarantees and Securities services businesses within BPCE SA,
Project to dispose of banking interests in Africa, disposal of Selection 1818 and Axeltis in AWM, acquisition of WCM Investment Management
and Massena Partners in AWM - The two first projects are subject to the notification/consultation process of the trade union representatives
of the employees of the Group entities concerned by this initiative and will also be subject to the usual conditions precedent for this type of
transaction.

Deduction, following the instructions of the supervisory authorities, of the part of the contributions to the Single Resolution Fund and
Bank Deposit Guarantee Fund recognized in the form of irrevocable payment commitments.

Capital adequacy, Total Loss-absorbing Capacity — cf. Notes on methodology, page 14.

Estimate calculated using the rules of the Delegated Act reported by the European Commission on October 10, 2014 - The leverage ratio
would amount to 5.4% after excluding the centralized outstandings of regulated savings from the calculation of the denominator of the
ratio, subject to the agreement of the ECB and following the decision handed down by the General Court of the European Union on
July 13, 2018.

11
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Unless specified to the contrary, the following comments and data refer to underlying results, i.e. results restated to
exclude exceptional items, as presented on page 12.
Variations express differences between 9M-17 and 9M-18 or between Q3-17 and Q3-18, unless specified to the contrary.

3. RESULTS OF THE BUSINESS LINES

3.1 Retail Banking & Insurance: tight control over operating expenses in BP & CE
networks; Income before tax'? +6.1% in Q3-18 and +2.0% in 9M-18

The Retail Banking & Insurance division brings together the activities pursued by the Bangue Populaire and Caisse
d’Epargne retail banking networks, the Specialized Financial Services and Insurance businesses of Natixis, and the
activities of the Other networks comprised of the Crédit Foncier, Banque Palatine, and BPCE International subsidiaries.

Loan outstandings rose by 4.9% to
562 billion euros, including a 5.6% increase
in home loans and a 7.9% increase in
equipment loans. Groupe BPCE has signed a
Met banking income 12,614 02% 4,146 17% new 700 million euro loan agreement with
the European Investment Fund to continue

. . 4 a a
Underlying figures . - _ -
Inderlying fig M-8 pange - @318 Change N-1

Met banking income excl. home purchase

. 12,596 -0.2% 4,132 1.7%
h N ' . .

savings sehemes its support for French SMEs. This loan offer

Operating expenses Sz 0E% S 0% |§ spe.ually de.5|gned to I1e!p compames in

SPerng SXperEss financing their growth, innovation and

Gross operating income 4,292 0.6% 1,488 545 competitiveness strategy.

Cost of risk e 104% i 15y At end-September 2018, aggregate Deposits

Income before tax after IFRIC 21 s soe 1228 sane & Savings reached 707 billion -euros

restatement ' ’ ' ©" (+2.9%). On-balance sheet deposits &

Costfincome ratio3 e 020 R app SAVINGS inflows (excluding the centralization
of regulated savings) enjoyed strong growth

ROE® 9.4% -0.1pp 9.4% +0,1pp g g ) Jjoy ddg

of 15.3 bhillion euros year-on-year.

In a persistent low interest rate environment, the net banking income!* posted by the Retail Banking &
Insurance division in 9M-18 remained stable at 12,596 million euros, thanks to continuing strong
momentum in Insurance and SFS activities this quarter (+8.9% and 7.2% respectively). The decrease
(-1%) in the aggregate net banking income!* of retail banking networks - due to a decrease in net
interest income - has been offset by pronounced growth in commission income (+4.4% excluding early
repayment fees).

Operating expenses have been kept under tight control and stand at 8,322 million euros in 9M-18 (-0.6%,
flat for the quarter at 2,658 million euros). The Banque Populaire and Caisse d'Epargne networks follow the
same trend with a 1.6% decline in operating expenses in 9M-18.

Gross operating income increased by 0.6% in 9M-18 to stand at 4,292 million euros (1,488 million euros,
up 5.1% in Q3-18). The contribution of the Retail Banking & Insurance division accounted for 70% of the
aggregate gross operating income of Groupe BPCE's business lines (against 71% in 9M-17)**. The cost/income
ratio® improved by a 0.2 percentage point to reach 65.7% for 9M-18 overall (65.1% in Q3-18, improving
by 1.3 percentage point).

Income before tax'® stands at 3,643 million euros, up 2.0%; in Q3-18, this metric rose by 6.1% to
1,228 million euros.

13 After restating to account for the impact of IFRIC 21

14 Excluding changes in the provision for home-purchase savings schemes

15 The contribution of the business lines to the results of Groupe BPCE is calculated on a constant exchange-rate basis and excluding the
Corporate center division and exceptional items
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Unless specified to the contrary, the following comments and data refer to underlying results, i.e. results restated to
exclude exceptional items, as presented on page 12.
Variations express differences between 9M-17 and 9M-18 or between Q3-17 and Q3-18, unless specified to the contrary

32.1.1 Banque Populaire: positive jaws effect; Gross Operating Income +3.1% in 9M-18

The Banque Populaire network comprises the 14 Banqgue Populaire banks, including CASDEN Banque Populaire and Crédit
Coopératif and their subsidiaries, Crédit Maritime Mutuel and the Mutual Guarantee Companies.

Underlying figures e Dcf;r]an A 0318 :!:*;:]a“ . In 9M-18, loan outstandings grew by 6.2%
€m N-1 9 N-1 9 to 206 bhillion euros while aggregate
T Deposits and Savings rose to 267 billion
Net 4,784 0.3% 1,557 -0.4%
® ba":g ineoms | ° euros (+4.8%). The customer base was
Net banking income excl. . _ .
home purchase savings 4,784 0.2% 1,554 -0.4% strengthened. “‘-' oM 18_ with 87,300 more
schemes (+2.3%) principal active customers and
Operating expenses -3,195 -1.1% 1,037 2.1% 22,000 more (+6.0%) Private banking and
. Wealth Management customers. The 3rd
Gross operating income 1,589 3.1% 520 3.3% .
quarter was marked by a new solution
Cost of risk -327 5.2% -79 -22.4%  gimed at satisfying customers’ needs more

Income before tax after
IFRIC 21 restatement

Cost/income ratio13 66.5% -0.9pp 67.5% -1.3pp

1,300 1.9% 432 g.a0, fully with the launch of the Pack Family
offer, the first package of banking services
in France specifically dedicated to families.

The level of commercial activity allowed net banking income'* to increase marginally (+0.2%) in 9M-18 to
4,784 million euros (-0.4% in Q3-18 to 1,554 million euros). In a persistent low interest rate environment,
net interest income'* dropped 1.5% in 9M-18. However, this metric rose 1.4%* if we exclude capital gains
realized on the disposal of financial assets, which reached high levels in 9M-17. Commissions rose 4.0% in
9M-18 excluding early repayment fees which fell 46.0% over the period.

With operating expenses kept under tight management (-1.1%) in 9M-18, gross operating income rose
3.1% to reach a total of 1,589 million euros (+3.3% in Q3-18, rising to 520 million euros). The
cost/income ratio’® improved by a 0.9 percentage point to reach 66.5% for 9M-18 (67.5% in Q3-18,
improving by 1.3 percentage point).

Income before tax!® stands at 1,300 million euros up 1.9% for 9M-18 (+8.3% in Q3-18, fo
432 million euros).
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Unless specified to the contrary, the following comments and data refer to underlying results, i.e. results restated to
exclude exceptional items, as presented on page 12.
Variations express differences between 9M-17 and 9M-18 or between Q3-17 and Q3-18, unless specified to the contrary

3.1.2 Caisse d’Epargne: improving revenue trend in Q3-18; Gross Operating Income
+8.4% in Q3-18

Following the merger between the Caisse d'Epargne d’Alsace and the Caisse d’Epargne de Lorraine Champagne-Ardenne,
giving birth to the Caisse d'Epargne Grand Est Europe on June 23, 2018, the Caisse d'Epargne network comprises 15
individual Caisses d'Epargne along with their subsidiaries.

Loan outstandings rose by 5.9% to

o Yo Yo - ) i
g::}der-’vmg figures OM-18 Change Q3-18 Change 2065 billion euros while aggregate Deposits &
N-1 N-1 Savings increased to 418 billion euros
(+1.8%). The  customer  base was
Net banking income 5,221 -2.1% 1,746 1.6% gstrengthened in 9M-18 with an increase in
Met banking income excl. home P . PP
purchase savings schemes 5,203 -2.0% 1,735 1.8% the number of principal active |nd|y|dua|
customers (456,600, or +0.9%) and in the
Operating expenses SSeR  2.1% 1,071 -2.3% pumber of Private banking and Wealth
Gross operating income 1,806 -2.3% 675 s.a9 Management customers (+14,400, or
Cost of rizk sas . - - +3.3%). To better meet customer needs
0ST OT IS = 3 - ! . .
2 and behaviors, the 3™ quarter was marked
Income before tax after IFRIC 21 by the launch of Enjoy, a new set of 100%-
1,577  -3.2% 576 6.1% digital mobile banking services.
restatement Net banking income'* dropped 2.0% in
Costfincome raticl13 i .
65.1% 0.1pp 62.2% _-2.6pp 9M-18 to 5,203 million euros (+1.8% in

Q3-18 at 1,735 million euros). In a persistent low interest rate environment, net interest income!* fell 5.9%
in 9M-18. However, this indicator is only down 2.8% if we exclude capital gains realized on the disposal of
financial assets, which reached high levels in 9M-17. Commissions rose by 4.8% in 9M-18 excluding early
repayment fees, which fell 45.1% over the period.

With operating expenses kept under tight management (-2.1%) in 9M-18, gross operating income fell
2.3% to reach a total of 1,806 million euros (+8.4% in Q3-18, rising to 675 million euros). The
cost/income ratio’® rose by a marginal 0.1 percentage point to reach 65.1% for 9M-18 (62.2% in Q3-18,
reflecting a 2.6 percentage-point improvement).

Income before tax'® is down 3.2% to 1,577 million euros in 9M-18 (+6.1% in Q3-18 to 576 million euros).
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Unless specified to the contrary, the following comments and data refer to underlying results, i.e. results restated to
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3.1.3 Specialized Financial Services: strong revenue dynamic

The Specialized Financial Services (SFS) division of Natixis includes three business lines: Specialized financing, Payments,
and Financial services.

N % % Net revenues stand at 1,099 million euros for
l(Jll'l]derIVIng figures 9M-18 Chalrlqg—; Q3-18 Cha:g_i 9M-18, up 6.5% (+7.2% in Q3-18 to
366 million euros). More particularly, revenues

Net banking income 1,009 6.5% 366 7.2% generated by the Payments business enjoyed a
significant 15% year-on-year growth

Operating expenses -737 7.1% -246 8.0% (approximately 60% of which is derived from
recent business acquisitions in  2017). The

Gross operating income 362 5.3% 120  5.6% Payments division is experiencing buoyant
business levels with Merchant Solutions business

Cost of risk e 515% S -21.3%  yalumes generated by recent acquisitions (Dalenys
and Payplug) up 33% in 9M-18 (+25% in Q3-18).

ﬁi;ﬁg‘jﬁ’fﬁ‘;ﬁjﬁ;’;jjﬁ” 347 16.7% 106 9.1%  Similarly, Prepaid & Managed Solutions revenues
were up 36% in 9M-18 benefiting from Chéque de

Cost/income ratiol3 66.9% 0.4pp  67.9%  04pp table® market share rising to 18.1% (+0.2 pp

year-on-year) as at September 30, 2018.
Furthermore, Services & Processing activities saw the number of card transactions processed grow by 11%
year-on-year, both, in 9M-18 and Q3-18.

The Specialized financing activity achieved a year-on-year growth of 4% driven by the Leasing and Factoring
businesses. The revenues of the Financial Services activity rose by 3% year-on-year buoyed up by the
Employee savings plans business.

While operating expenses rose in line with levels of activity enjoyed by SFS (+7.1% in 9M-18, +2% at
constant scope), gross operating income rose by 5.3% to 362 million euros in 9M-18 (+5.6% in Q3-18 to
stand at 120 million euros). The cost/income ratio’? increased by a 0.4 percentage point to reach 66.9%
for 9M-18 and by a 0.4 percentage point to 67.9% in Q3-18 (65.2% and 66.2% respectively, excluding
Payments acquisitions).

With the cost of risk under tight management, income before tax*® came to 347 million euros, up 16.7%
in 9M-18 (+9.1% in Q3-18 to 106 million euros).

Figures specifying the contribution to Groupe BPCE are different from those reported by Natixis. For a more detailed
analysis of the business lines and results of Natixis, please refer to the press release reported by Natixis that may be
consulted online at www. natixis.com.
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3.1.4 Insurance: sustained commercial activity across all business lines

The results presented below concern the Insurance division of Natixis.

B . : 16
% % At 9M-18, insurance premiums™" grew by 4% to

g:“]der'\’i“g figures OM-18 Change = 3Q-18 Change lreaclh 9.3 billion euros driven_ by identical growth
N-1 N-1 in Life and Personal Protection insurance (LPP)
and, to a lesser extent, by a 6% increase in

Net banking income 589 8.2% 192 8.9% Property & Casualty Insurance (P&C).
LPP® recorded 2.4 billion euros in earned
Operating expenses 329 7.8% _104 g.0% Ppremiums in Q3-18, up 8%. Assets under

Management16 (AuMs) stood at 59.9 billion
euros at end-September 2018, including net
Gross operating income 259 8.6% 88 9.9%  inflows which rose by 5% in Q3-18 to reach 1.2
billion euros. Unit-linked AuMs stood at
14.7 billion euros including net inflows of

Income before tax after IFRIC

21 restatement e 7% 86 10.1% 9 9 billion euros in 9M-18. Unit-linked products
accounted for 34% of gross inflows in 9M-18.
Cost/income ratiol> 55.2%  -0.3pp  56.7% . Personal Protection earned premiums amounted

to ~220 million euros approximately, up 7% in

Q3-18. P&C insurance earned premiums stood at 0.4 billion euros (+3% in Q3-18) while the related
combined ratio improved by 0.4% to reach 91.9% in 9M-18.

Driven by LPP insurance business, net banking income rose by 8.2% in 9M-18 to 589 million euros (rising
by 8.9% in Q3-18 to 192 million euros).

While operating expenses rose in line with the levels of business line activity (+7.8%7 in 9M-18), gross
operating income rose by 8.6% to 259 million euros in 9M-18 (+9.9% in Q3-18 to stand at 88 million
euros). The cost/income ratio®® improved by a 0.3 percentage point to reach 55.2% for 9M-18 (stable at
56.7% in Q3-18).

Income before tax'® stands at 270 million euros, up 7.4% in 9M-18 (+10.1% in Q3-18 to stand at
86 million euros).

Figures specifying the contribution to Groupe BPCE are different from those reported by Natixis. For a more detailed
analysis of the business lines and results of Natixis, please refer to the press release reported by Natixis that may be
consulted online at www.natixis.com.

3.1.5 Other networks

The Other networks sub-division is chiefly comprised of the activities pursued by Crédit Foncier, Banque Palatine, and
BPCE International.

Other networks combined net banking income came to a total of 922 million euros in 9M-18, down 3.8%
(+2.3% in Q3-18 to reach 285 million euros). Crédit Foncier's contribution to Group income before tax*?
reached 64 million euros in 9M-18, down 34.4%, while Banque Palatine and BPCE International contributing
72 million euros, up 27.2% and 11 million euros respectively.

18 Excluding the reinsurance agreement with CNP.
Y7 Including a €5m increase in the Corporate Social Solidarity Contribution (C3S) the calculation of which is based on the previous year's
activity levels, 2017 being the 1st full year handling the insurance business of the CE network.
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3.2 Asset & Wealth Management: fee rate > 31bps in AM, driving solid revenue growth
and efficiency gains

The Asset & Wealth Management division includes the Asset Management and Wealth Management activities of Natixis.

Net inflows generated by Asset Management

Constant

Underlying figures % FX % activities reached 20 billion euros in 9M-18, (of
€m LD C"’;_”Ige m:;‘;ge R c"’;_”lge which 5 billion euros Q3-18) recording the 8%
N-1 consecutive quarter of paositive net inflows. AuMs
Net banking income 2,413 9.0%  13.6% 818 6.7% |OS€ to 861 billion euros at end-September

2018.
Operating expenses -1,631 4.1% 8.4% -554 4.9% Wealth Management AUMS StOOd at

T cl8 _ _

Gross operating income 782 20.9% 26.1% 264 10.5% :‘33'8 b.l||l0l1 eutc.)s. at end S?ptemb(.%l 2018,
including 2.1 billion euros net inflows in 9M-18.
Income before tax after — 0.2 As a result, net banking income rose by
IFRIC 21 restatement 13.6% at constant exchange rates to
Cost/income ratio®® 67.5%  -3.2pp 67.9% -1.1pp 2,413 million euros in 9M-18 (+6.7% in Q3-18

to 818 million euros). This trend is notably
driven by an improvement in the overall fee rate enjoyed by the Asset management business (excluding
performance fees) to more than 31bps for the third quarter of 2018, or +1.4bps year-on-year). Performance
fees, representing approximatively 8% of Asset Management revenues, reached 177 million euros in 9M-18.
Similarly, Wealth Management income increased 11% vyear-on-year. The cost/income ratiom, which
benefited from a positive jaws effect of 5 percentage points in 9M-18, improved by 3.2 percentage points to
stand at 67.5% (-1.1 percentage point to 67.9% in Q3-18). Gross operating income rose 26.1% at
constant exchange rates to 782 million euros in 9M-18 (+10.5% in Q3-18 to 264 million euros). The trend is
similar regarding income before tax13, which reached 782 million euros in 9M-18, up 18.8% (+10.2%, to
stand at 262 million in Q3-18).

3.3 Corporate & Investment Banking: Focus on value creation translating into a strong
9M-18 RoE at 14.4%, 0.3pp versus 9M-17

The Corporate & Investment Banking division (CIB) includes the Global markets and Global finance & Investment banking
activities of Natixis.

Constant Net banking income rose in 9M-18
N % FX % ; ;

gnder-‘vmg figures el Change o Rl Change excluding cash equity and CVA[DV:A
m N-1 change N-1 and at constant exchange rates. This
N-1 trend was  driven by  strong
Net banking income 2,657 -3.9% J1.4% 753 _2.8% Performance from Global Finance
+13% offsetting Global markets

Operating expenses -1,627 0.1% 1.8% -519 3.1% ( 0)‘ d .
year-on-year performance  which
Gross operating income 1,031 -9.7% -6.0% 235 -13.6% suffered from its comparison with a

Cost of risk -92 -2.0% -24 48.6% high 9M-17.

oo ot R e IRICZL 955 10,00 206 -17.4% Gross operating income saw a
mid-single digit decline in 9M-18
Cost/income ratio®® 60.9% 2.5pp 2.0pp  69.8% 3.7pp (excluding CVA/DVA) while the cost

of risk improved notably through the
division’s focus on 02D (Originate to Distribute) and solid risk management. The cost/income ratio®?
stood at 60.9% (+2.5 percentage points in 9M-18). ROE®® reached 14.4 %, +0.3pp versus 9M-17.

Figures specifying the contribution to Groupe BPCE are different from those reported by Natixis. For a more detailed
analysis of the business lines and results of Natixis, please refer to the press release reported by Natixis that may be
consulted online at www.natixis.com.

1% Including Vega IM, 60% owned by Natixis Wealth Management.
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For further details about the financial results, please consult the Investors/Results section of the corporate
website http://www.groupebpce.fr/en

DISCLAIMER

This presentation may contain forward-looking statements and comments relating to the objectives and strategy of
Groupe BPCE. By their very nature, these forward-looking statements inherently depend on assumptions, project
considerations, objectives and expectations linked to future events, transactions, products and services as well as on
suppositions regarding future performance and synergies.

Mo guarantee can be given that such objectives will be realized; they are subject to inherent risks and uncertainties and
are based on assumptions relating to the Group, its subsidiaries and associates and the business development thereof;
trends in the sector; future acquisitions and investments; macroeconomic conditions and conditions in the Group's
principal local markets; competition and regulation. Occurrence of such events is not certain, and outcomes may prove
different from current expectations, significantly affecting expected results. Actual results may differ significantly from
those anticipated or implied signet by the forward-looking statements. Groupe BPCE shall in no event have any obligation
to publish modifications or updates of such objectives.

Information in this presentation relating to parties other than Groupe BPCE or taken from external sources has not been
subject to independent verification; the Group makes no statement or commitment with respect to this third-party
information and makes no warranty as to the accuracy, fairness, precision or completeness of the information or opinions
contained in this presentation. Neither Groupe BPCE nor its representatives shall be held liable for any errors or omissions
or for any harm resulting from the use of this presentation, the content of this presentation, or any document or
information referred to in this presentation.

The financial information presented in this document relating to the fiscal period ended September 30, 2018 has been
drawn up in compliance with IFRS guidelines, as adopted in the European Union. This financial information is not the
equivalent of summary financial statements for an interim period as defined by IAS 34 "Interim Financial Reporting.”

The new IFRS 9 standard has been applied since January 1st, 2018. Groupe BPCE has elected to use the option provided
by the standard to not restate the figures for previous financial years.

This presentation includes financial data related to publicly-listed companies which, in accordance with Article L.451-1-2 of
the French Monetary and Financial Code (Code Monétaire et Financier), publish information on a quarterly basis about
their total revenues per business line. Accordingly, the quarterly financial data regarding these companies is derived from
an estimate carried out by BPCE. The publication of Groupe BPCE's key financial figures based on these estimates should
not be construed to engage the liability of the abovementioned companies.

The financial results contained in this presentation have not been reviewed by the statutory auditors.

The quarterly financial statements of Groupe BPCE for the period ended September 30, 2018 approved by the
Management Board at a meeting convened on October 30, 2018, were verified and reviewed by the Supervisory Board at
a meeting convened on November 8, 2018.

ALTERNATIVE PERFORMANCE MEASURES - EXCEPTIONAL ITEMS

oM-
€m oM-18 17pf Q3-18 Q3-17pf
Revaluation of assets associated with deeply Corporate
subordinated notes denominated in foreign Net banking income center 2] -105 2 -31
currencies
SWL provision reversal Net banking income CIB 68 68
Disposal of international assets managed on a L _, Corporate
run-off basis Net banking income/cost of risk center -1
Banca Carige Net banking income Corporate -1 1
center
Business
Transformation and izati t Operati lines & 413 151 250 66
ransformation and reorganization costs perating expenses Corporate  ~ - - -
center
One-off additional corporate Social Solidarity X
Contribution related to the agreement with CNP Operating expenses Insurance 19
Legal provision Cost of risk CIB -71 -71
Disposal of Banco Primus Gains or losses on other assets f:;i}g:are -22 -22
Impairment of goodwill and other gains OF ins or Josses on other assets Corporate 83 a3
losses on other assets center
Total impact on income before tax -406 -215 -252 -36
Total impact on net income — Group share -265 -123 -164 -22
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Notes on methodology

Presentation of pro-forma quarterly results

The segment information has been modified as of Q4-17 in accordance with the presentation of the business lines in the
2018-2020 strategic plan.

The Insurance activities of Natixis (life, personal protection, borrower’s, and P&C insurance), previously included for
reporting purposes in the Investment Solutions division, have now been transferred to the Retail Banking division. The
Investment Solutions division has now become the Asset & Wealth Management division.

The previous quarters have been restated accordingly.

Since January 1, 2018, Groupe BPCE has applied IFRS 9 Financial Instruments as adopted by the European Union. The
Group has elected to use the option provided by the standard to not restate the comparative figures for previous financial
years. Consequently, with respect to financial instruments, the comparative figures for the 2017 financial year presented
alongside the figures for 2018 shall remain drawn up in accordance with the provisions of TAS 39.

When the Q1-17 results were published, the amount recognized with respect to the Group’s contribution to the Single
Resolution Fund was based on an estimate. Following notification of the actual amount of the contribution in Q2-17, the
amount of the SRF recognized as operating expenses in Q1-17 has been increased by a total of 3 million euros. The final
amount of the SRF contribution for the 2018 fiscal period is recognized in the Q1-18 results.

Exceptional items
The exceptional items and the reconciliation of the restated income statement to the income statement published by
Groupe BPCE are included in an annex to this document.

Restatement of the impact of IFRIC 21

The results, cost/income ratios and ROE, after being restated to account for the impact of IFRIC 21, are calculated on the
basis of % of the amount of taxes and contributions resulting from the interpretation of IFRIC 21 for a given quarter, or ¥z
of the amount of taxes and contributions resulting from the interpretation of IFRIC 21 for a 6-month period. In practice,
for Groupe BPCE, the principal taxes concerned by IFRIC 21 are the company social solidarity contribution (C3S) and
contributions and levies of a regulatory nature (systemic risk tax levied on banking institutions, contribution to ACPR
control costs, contribution to the Single Resolution Fund and to the Single Supervisory Mechanism).

Net banking income

Customer net interest income, excluding regulated home savings schemes, is computed on the basis of interest earned
from transactions with customers, excluding net interest on centralized savings products (Livret A, Livret Développement
Durable, Livret Epargne Logement passbook savings accounts) in addition to changes in provisions for regulated home
purchase savings schemes. Net interest on centralized savings is assimilated to commissions.

Operating expenses

The operating expenses correspond to the aggregate total of the "Operating Expenses” (as presented in the Group's
registration document, note 6.6 appended to the consolidated financial statements of Groupe BPCE) and “Depreciation,
amortization and impairment for property, plant and equipment and intangible assets.”

Cost of risk

The cost of risk is expressed in basis points and measures the level of risk per business line as a percentage of the volume
of loan outstandings; it is calculated by comparing net provisions booked with respect to credit risks of the period to gross
customer loan outstandings at the beginning of the period.

Business line performance presented using Basel 3 standards
The accounting ROE of Groupe BPCE is the ratio between the following items:

« Net income attributable to equity holders of the parent restated to account for the interest expense related to
deeply subordinated notes classified as equity and for non-economic and exceptional items.

«  Equity attributable to equity holders of the parent restated to account for the deeply subordinated notes classified
as equity and for unrealized gains and losses.

The normative ROE of the business lines is the ratio between the following items:

+  Business line contributory net income attributable to equity holders of the parent, less interest (computed at the
standard rate of 2%) paid on surplus equity compared with normative capital and restated to account for non-
economic and exceptional items.

» Normative capital adjusted to reflect goodwill and intangible assets related to the business line.

»  Normative capital is allocated to Groupe BFPCE business lines on the basis of 10.5% of Basel-3 average risk-
weighted assets.

Capital adequacy

Common Equity Tier 1 is determined in accordance with the applicable CRR/CRD IV rules; fully-loaded equity is
presented without the application of transitional measures.

Additional Tier-1 capital takes account of subordinated debt issues that have become non-eligible and subject to
ceilings at the phase-out rate in force.

The leverage ratio is calculated using the rules of the Delegated Act published by the European Commission on October
10, 2014, without transitional measures. Securities financing operations carried out with clearing houses are offset on the
basis of the criteria set forth in IAS 32, without consideration of maturity and currency criteria. Following the decision of
July 13, 2018 handed down by the General Court of the European Union, Groupe BPCE again requested the agreement of
the ECB to exclude the centralized outstandings of regulated savings from the calculation of the denominator of the ratio.
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Total loss-absorbing capacity
The amount of liabilities eligible for inclusion in the numerator used to calculate the Total Loss-Absorbing Capacity (TLAC)
ratio is determined on the basis of our understanding of the Term Sheet published by the FSB on November 9, 2015:
"Principles on loss-Absorbing and Recapitalization Capacity of G-SIBs in Resolution.”
This amount is comprised of the following 4 items:
»  Common Equity Tier 1 in accordance with the applicable CRR/CRD 1V rules,
»  Additional Tier-1 capital in accordance with the applicable CRR/CRD 1V rules,
s Tier-2 capital in accordance with the applicable CRR/CRD IV rules,
»  Subordinated liabilities not recognized in the capital mentioned above and whose residual maturity is greater
than 1 year, namely:
o The share of additional Tier-1 capital instruments not recognized in common equity (i.e. included in the
phase-out),
= The share of the prudential discount on Tier-2 capital instruments whose residual maturity is greater
than 1 year,
= The nominal amount of senior non-preferred securities maturing in more than 1 year.
Eligible amounts differ slightly from the amounts adopted for the numerator of the capital adequacy ratios; these eligible
amounts are determined using the principles defined in the Term Sheet published by the FSB on November 9, 2015.

Liquidity
Total liquidity reserves comprise the following:

«  Central bank-eligible assets include: ECB-eligible securities not eligible for the LCR, taken for their ECB valuation
(after ECB haircut), securities retained (securitization and covered bonds) that are available and ECB-eligible
taken for their ECB valuation (after ECB haircut) and private receivables available and eligible for central bank
funding (ECB and the Federal Reserve), net of central bank funding.

* LCR eligible assets comprising the Group’s LCR reserve taken for their LCR valuation.

+  Liguid assets placed with central banks (ECB and the Federal Reserve), net of US Money Market Funds deposits
and to which fiduciary money is added.

Short-term funding corresponds to funding with an initial maturity of less than, or equal to, 1 year and the short-term
maturities of medium-/long-term debt correspond to debt with an initial maturity date of more than 1 year maturing
within the next 12 months.

The Group’s LTD ratio (customer loan-to-deposit ratio) is the ratio between customer loans and centralized regulated
passbook savings accounts in the numerator, and customer deposits in the denominator. The scope of the calculation
excludes SCF (Compagnie de Financement Foncier, the Group’s société de crédit foncier, a French covered bond issuer).
These items are taken from the Group’s accounting balance sheet after accounting for the insurance entities using the
equity method.

Customer deposits are subject to the following adjustments:

Addition of security issues placed by the Banque Populaire and Caisse d’Epargne retail banking networks with their
customers, and certain operations carried out with counterparties comparable to customer deposits

Withdrawal of short-term deposits held by certain financial customers collected by Natixis in pursuit of its intermediation
activities.

Loan outstandings and Deposits & Savings
Restatements regarding transitions from book outstandings to outstandings under management (loans and Deposits &
Savings) are as follows:
» Deposits & Savings: the scope of outstandings under management excludes debt securities (certificates of
deposit and savings bonds)
+» loan outstandings: the scope of outstandings under management excludes securities classified as customer loans
and receivables and other securities classified as financial operations.
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4.2 Analysts presentation

.

RESULTS FOR THE 3R° QUARTER
AND FIRST 9 MONTHS OF 2018 w¥ 1

P

VEMBER 8, 2018 y
S e
- I

@® GROUPE BPCE

Bankers and insurers with a different perspective

- DISCLAIMER

This presentation may contain forward-looking statements and comments relating to the objectives and strategy of Groupe BPCE. By their very nature, these
forward-looking statements inherently depend on assumptions, project considerations, objectives and expectations linked fo future events, transactions,
products and services as well as on suppositions regarding future performance and synergies.

No guarantee can be given that such objectives will be realized; they are subject to inherent risks and uncertainties and are based on assumptions relating to
the Group, its subsidiaries and associates and the business development thereof; trends in the sector; future acquisitions and investments; macreeconomic
conditions and conditions in the Group’s principal local markets; competition and regulation. Occurrence of such events is not certain, and cutcomes may
prove different from current expectations, significantly affecting expected results. Actual results may differ significantly from those anticipated or implied by the
forward-looking statements. Groupe BPCE shall in no event have any obligation to publish modifications or updates of such objectives.

Information in this presentation relating to parties other than Groupe BPCE or taken from extemal sources has not been subject to independent verification;
the Group makes no statement or commitment with respect to this third-party information and makes no warranty as to the accuracy, faimess, precision or
completeness of the information or opinions contained in this presentation. Neither Groupe BPCE nor its representatives shall be held liable for any efrors or
omissions or for any harm resulting from the use of this presentation, the content of this presentation, or any document or information referred to in this
presentation.

The financial information presented in this document relating to the fiscal period ended September 30, 2018 has been drawn up in compliance with IFRS
guidelines, as adopted in the European Union. This financial information is not the equivalent of summary financial statements for an interim period as defined
by 1AS 34 “Interim Financial Reporting.”

The new IFRS 9 standard has been applied since January 1%, 2018. Groupe BPCE has elected to use the option provided by the standard to not restate the
figures for previous financial years.

This presentation includes financial data related to publicly-listed companies which, in accordance with Article L.451-1-2 of the French Monetary and Financial
Code (Code Monétaire et Financier), publish information on a quarterly basis about their total revenues per business line. Accordingly, the quarterly financial
data regarding these companies is derived from an estimate carried out by BPCE. The publication of Groupe BPCE's key financial figures based on these
estimates should not be construed to engage the liability of the abovementioned companies.

The financial results contained in this presentation have not been reviewed by the statutory auditors.

The quarterly financial statements of Groupe BPCE for the period ended September 30, 2018 approved by the Management Board at a meeting convened on
Octaber 30, 2018, were verified and reviewed by the Supervisory Board at a meeting convened on November 8, 2018

2 RESULTS FOR THE 3% QUARTER AND FIRST 9 MONTHS OF 2018 G GROUPE BPCE
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* ACCELERATION OF THE TRANSFORMATION OF THE GROUP

Project! to integrate the activities and expertise of Crédit Foncier

Project! to integrate the Consumer finance, Factoring, Leasing, Sureties

Focusing on our & Guarantees and Securities services businesses within BPCE SA
core retail ©  Simplifying the Group’s organization in terms of retail banking
banking ©  Speeding up the development of MNatixis’ asset-light model

business and
value creation

Project! to dispose of banking interests in Africa

Digital investments in French retail banking fully allocated to BP & CE digital solutions;
decision made not to implement a pure digital offer in France through Fidor

! Project is subject to the notificationiconsultation process of the trade union representatives of the employees of the Group entiies concemed by this inifiative and will also be subject to the usual conditions precedent for this type of transaction

3 RESULTS FOR THE 3% QUARTER AND FIRST 9 MONTHS OF 2018 G GROUPE BPCE

* DYNAMIC BUSINESS PERFORMANCE AND STRONG CAPITAL POSITION
LEADING TO RATING UPGRADES

Higher Group revenues: +2% in Q3-18 and 9M-18

A diversified Gross operating income: +3% in Q3-18 and +2% in 9M-18

revenue base © Resilient performance achieved by Retail Banking
ensuring stable o Sustained commercial activity in Insurance
earnings © Strong momentum in AWM

Group’s conservative risk policy: cost of risk kept at a low level (17bps in 9M-18)

Organic capital creation ~ 30bps of CET1 ratio in 9M-18
5 CET1 ratio: 15.4%!
Recognition of the Group’s financial strength and the constant reinforcement of its
. solvency
Strong_c_apltal Following Moody's upgrade in June, BPCE's long-term credit rating upgraded by S&P
position from A to A+
BPCE's outlook changed from stable to positive by the Japanese rating agency, R&l

2018 EBA stress test
o CET1 ratio of 10.7% post stress higher than the European weighted average

Undertying figures; YoY change in PAL lines at constant exchange rates * Estimate at September 30, 2018 - CRR/CRD IV without fransifional measures: pro forma and after deduction of Imevocable Payment Commitments (IPCs)

4 RESULTS FOR THE 3" QUARTER AND FIRST 9 MONTHS OF 2018 G GROUPE BFCE
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§ RESULTS FOR THE 3" QUARTER AND FIRST 8 MONTHS OF 2018

|
* 9M-18 RESULTS
Reported net banking income: €18.2bn, +2%

@ GROUPE BPCE

9M-18
em e e "o o vo 17 o LT
underlying exceptionals? reported underlying constant FX

Net banking income 18,167 17,802 18,080 78 2.0% 1.0% 1.9%
Operating expenses -13,066 -12,881 -12,853 412 30% 1.1% 19%

ofw expenses excluding SRF -12,726 -12421 -12313 25% 0.5% 12%
Gross operating income 5,091 511 5426 -335 =0.6% 0.7% 2.0%%
Cost of risk -803 868 832 - -6.7% -13.4%
Income before tax 4,380 4,457 4,786 -406 -1.7% 24%
Income tax -1,354 -1,485 -1,490 135 -8.8% -3.9%
Mon-controlling interests -587 445 -583 6 31.8% 25.4%
Net income — Group share 2438 2,527 2,703 -265 =3.5% 20%
Restatement of IFRIC 21 107 96 107
Net income after IFRIC 21 restatement 2,545 2,623 2,810 -265 -3.0% 23%

1 See page B

6 RESULTS FOR THE 3%° QUARTER AND FIRST 9 MONTHS OF 2018
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. Q3-18 RESULTS
Reported net banking income: €5.9bn, +3.8%

- = a7 % o o ab17 s a317 < e

rmEd reported underlying exceptionals’ reported underiying underlying
constant FX

Net banking income 5,906 5,688 5836 m 3.8% 21% 1.9%

Operating expenses 475 3,980 3974 250 6.1% 1.5% 1.4%

Gross operating income 1,681 1,707 1,862 180 -1.5% 3.2% 3.0%

Cost of risk =327 -269 -256 -7 21.5% -4.9%

Income before tax 1,414 1,569 1,666 -252 -5.9% 3.8%

Income tax 427 -462 -509 82 -7.6% 8.8%

Mon-controlling interests. -191 -176 -197 5 8.9% 7.0%

Net income — Group share 796 931 960 -164 -14.6% 0.7%

Restatement of IFRIC 21 -107 96 -107

Het income after IFRIC 21 restatement 689 835 853 164 -17.5% -0.5%

' See page B
T RESULTS FOR THE 3° QUARTER AND FIRST 9 MONTHS OF 2018 6 GROUPE BPFCE

° 9M-18 & Q3-18 RESULTS

Exceptional items

&m 9M-18 M7 Q18 Q347

on of assets iated with deeply subordinated notes. i in foreign Net banking income: Gorporate center 9 105 2 3

SWL provision reversal MNet banking income ci8 8 68

Disposal of intemational assets managed on a run-off basis Methanihg ncome’  Gomporate oenter E

Banca Carige Met banking income Gorporate senter E 1

Transformation and reorganization costs Opsrating expenses gl 412 151 250 66

One-off additional corporate Social Solidarity Contribution related to the agreement with CNP Operating expenses Insurance 19

Legal provision Gost of risk cia ] 71

Disposal of Banco Primus Same arloss2s on OET Gorporate canter » >

Impaimment of goodwill and other gains or losses on other assets Gaing orloss2s 0N S0 G orporata cenier 83 83

Total impact on income before tax -406 -215 -2562 -36

Total impact on net income — Group share -265 123 164 -22

8 RESULTS FOR THE 3"° QUARTER AND FIRST 9 MONTHS OF 2018 ‘ GROUPE BPCE
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|
* 9M-18 RESULTS

Net income +2.3%?3 to €2.8bn; positive jaws effect*

_— ;

Underlying figures 1z MAT o e

€m constant FX

Net banking income 18.080 17,300 10% 19%

Operating expenses 12653 251 1% 1.9%
i expenses exsluding SRE 12,313 12,251 0% 1.25%

Gross operating income 5426 5389 0% 20%

Cost of risk 832 550 134%

Income before tax 4786 4572 2%

Income tax 1480 1550 29

Nen-cenirolling nerests 503 473 254

Net income — Group share 2703 2,650 20%

Restatement of IFRIC 21 107 =

Nat income — Group share after IFRIC 21 rastatement 2810 2746 23%

Costlincome ratic® 692% 69.2%

ROE! 59% 59%

© Net banking income +1.9%2: Retall Banking revenues remain stable thanks to resilient performance of BP & CE networks and sound
development in Insurance and Payments businesses; strong momentum in Asset & Wealth Management (+13.6%2), CIB revenues up YoY?2
(excl. Cash Equity and CVA/DVA) from a high 9M-17

© Gross operating income +2.0%?2, thanks to tight control over expenses (excluding SRF contribution); marginal decline in the cost/income ratio
(-0.1pp at constant exchange rates)

© Income before tax +2.4%, including a -13.4% decline in the cost of risk
1 Excluding exceptional items (see page B) 2 At constant exchange rates 2 After IFRIC 21 restatement 4 Excluding SRF

9 RESULTS FOR THE 3%° QUARTER AND FIRST 9 MONTHS OF 2018 6 GROUPE BPCE

* Q3-18 RESULTS

Robust momentum of quarterly results; income before tax rising by 3.8% to €1.7bn

Undertying figures' Q3-8 Q3T Q3-18 vsmci;sﬂ

& vs. Q317 constant FX

Net banking income 5836 5718 21% 19%
Operating expenses 3074 3814 15% 14%
Gross operating income 1862 1,804 32% 30%
Cost of risk 258 268 5%

Income before tax 1,686 1,605 3.8%

Incame tax 509 463 2.8%

Nen-controlling interests 187 -84 7.0%

Net ingome — Group share 960 853 0.7%

Restatement of IFRIC 21 107 0

Net income — Group share after IFRIC 21 restatement 853 8s7 05%

Costfincome ratio® 0.4% 70.6% 0.20p

ROE* 5.4% 54%

© Net banking income +1.9%2, driven by significant improvement in Retail Banking division (+1.7%%), thanks to the increase in commission
income and a strong revenue dynamic in Insurance and SFS businesses; continued strong momentum in AWM (+6.1%2); CIB revenues up YoY
at constant scope* (excl. CVA/DVA)

© Gross operating income +3.0%2: positive jaws effect
© Income before tax +3.8%, including a moderate 16bps cost of nsk in Q3-18

© Net income: flat YoY at €853m°
! Excluding exceptional items {see page B) * At constant exchange rates * Excluding provision for home-purchase savings schemes * At current exchange rates * After IFRIC 21 restatement

10 RESULTS FOR THE 3%° QUARTER AND FIRST 9 MONTHS OF 2018 6 GROUPE BPFCE
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* 9M-18 RESULTS — REVENUES

Ongoing growth in commission income and insurance revenues and further synergies within the Group

(in€m)
+4.4%
BF & CE network X0 e s
commissions!
+13.6%2
Asset & Wealth 2214 — 2413
Management revenues -’ .
+ +15.0%
— 284
Payments revenues 247 -
+ 589
544 +8.2%
Insurance revenues -
l’ +1.9%2 7450
6,992
Aggregate growth
oM-17 aM-18

Ramp-up of the
Bancassurance business model

Revenue synergies worth €203m as at September
30, 2018, 59% generated by the Insurance business
line

2020 target: €750m in synergies over 3 years

Contribution to revenue synergies
per business line at September 30, 2018

Winsurance
50%

mSFS
28%

mCIB

AWM
3%

Aggrepates are calculated without

items * Excluding earty

11 RESULTS FOR THE 3"° QUARTER AND FIRST 9 MONTHS OF 2018

‘ 9M-18 RESULTS - COST OF RISK

fees * Changes expressad at constant exchange rates

@ GRrOUPE BPCE

Conservative risk policy: cost of risk kept at a low level

Groupe BPCE cost of risk (in €m)

366 in
= 269 v.

| § 8 8

Q117 Q217 Q317 Q417 Q118 Q2-18 Q3-18

Ratio of nen-performing "
loans/gross loan outstandings 2% 29%

Impaired loans coverage ratio®  71.4% T4.4%

January 1%, 2018 September 30, 2018

Cost of risk, in bps?

Banque Populaire network
2 bl
_ I .
Caisse d’Epargne network
13 13
N 2 ——
Retail Banking and Insurance

19 16

t

Corporate & Investment Banking'

2 21

t

Groupe BPCE!

19 17 L R [
e N e e B s B e
917 sM-18 Q1-17 Q217 Q317 Q4-17 Q1-18 Q2-18 Q3-18

Excluding excaptional items in G3-18 and 8M-18 * Gost of risk expressed in annualzed basis points on gross customer outstandings at the beginning of the period. Application of IFRS as of January 1+, 2016 * Coverage ratio. including

puarantees related to mpaired cutstandings

12 RESULTS FOR THE 3" QUARTER AND FIRST 9 MONTHS OF 2018
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. CAPITAL AND LOSS-ABSORBING CAPACITY

Strong capital position and loss-absorbing capacity

Change in the CET1 ratio! (in bps)

Organic capital creation ~ 30bps
Pro forma impacts in 9M-18:
/—/% o Project to integrate the Consumer
finance, Factoring, Leasing, Sursties &
+3Tbps +22hps 15.8% Guarantees and Securities senvices
_ a 15.4% businesses within BPCE SA
15.2% 98 bps - Tbps A " o Project? 1o dispose of banking interests
P -250ps in Africa
O Disposals of Selection 1218 and Axeltis
in AWM
O Acquisition of WCM Investment
Management and Massena Partners
n AWM
CET! ratioat Jan. 1, Retained Changs in issue of Other CETimtoatSept.  Fro forma impacts Pro-forma 9 Deduction from regulatory capital of
2018 samings risk-weighted cooperatue changes 0, 2018 CET1 ratio at Sept. imeuocable payment commitments
asssts shares 30,2018 (PCsy
TLAC! ratio (as a % of risk-weighted assets)
22,453 Total loss-absorbing capacity stood at €87.3bn"? at
mSenior non-preferred e Target > 21.5% end-September 2018, equal to a TLAC ratio of 22.4%"
WTier 2
mAdditional Tier 1
mCET 1
Leverage ratio equal to 5.1%>* at September 30, 2018
Sept. 30, 2018
pro forma
Capita adequacy, o Notes on jogy .35 * Estimate at September 30, 2013 (pro forma)- CRA/CRD IV without ransiSonal measures * Froject s subject o the of the trade the Group
wal 10 e LSSl CondiTons precedant faf this type of ransaction * Daduction, super of the part o' the Singe Resoiution FUA 3nd Bank Decoslt GUarariee Fund recognized In
10 5.4% after the genominator of the ratio, subject to ‘the ECE and following July 13, 2018 of e
General Court of the Eusopsan Union
14 RESULTS FOR THE 3™ QUARTER AND FIRST 9 MONTHS OF 2018 @ GROUPE BPCE
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|
* LIQUIDITY

2018 wholesale medium-/long-term funding plan fully completed; pre-funding done for 2019

H 1
Target: €22bn of wholesale MLT funding in 2018 Structure of MLT funding

©  Unsecured bond segment: approximately 70%
©  Covered bond segment: approximately 30%

€25.8bn" raised (117% of 2018 plan):
©  Average maturity at issue: 7.3 years
©  Average cost of the liquidity: mid-swap +23 bps

m Unsecured bond issues
W Covered bond issues
ERMBS

Unsecured bond segment: €17.5bn raised
©  Senior non-preferred debt: €7.3bn
©  Senior preferred debt: €10.2bn

Diversification of the investor base for MLT

Covered bond segment: €7.3bn raised — . ; ; )
funding raised {in unsecured bond issues)

RMBS segment: €1.0bn

musD
Foreign =Py
Landmark & innovative transactions currencies mAUD
adding diversification to our investor base 51% mCNH
©  Sept 2018: a very successful issue of a new type of social bonds (local BGBP
economic development): €1.25bn (5-year tenor) = CHE
@ Oct. 2018: first RMBS issued by Groupe BPCE with residential mortgages
originated by BP & CE networks: €1bn WEUR
1in 2018 YTD as at October 31, 2018
16 RESULTS FOR THE 3% QUARTER AND FIRST 9 MONTHS OF 2018 @ GrRouPE BPCE
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|
* 9M-18 RESULTS
Ongoing growth dynamic in AWM); GOl in Retail Banking division +0.6%

Retail Banking & Insurance Asset & Wealth Management ___
fin €m) (in €m) % change at constant FX
Lo 1 L (% change at current FX)
Net hankl:;}ncome Gross operating income Net banking income Gross operating income
0.2%
+13.6%
12622 +0.6% : +26.1%
: 1259 (+9.0%) 420 9%
o 4282 o 2418 (+20.9%)
4266 182
: 2214
647 l
9M-17 pf amM-18 OM-17 pf am-18 9M-17 pf 9M-18 9M-17 pf 9M-18
Corporate & IT_v:sEment Bal‘tﬁi":? prp—r=— Contribution from the business lines
In £m| /2 change at cons FX
(% change at current FX) (ateonstantFX)
Net banking income Gross operating income Net banking income Gross operating income
1.4% .
(39%) (:g'g;;)
2,765 mmy, 2 657
- 1141 =
1031
. % SI18
(% OM-17 pf)
oM-17pl  OM-18 oM-Tpf 9M-18 R8I wAWM = CIB

The Corporate center division is excluded from the calculation of contributions. Aggregates are calculated without exceptional items 'Excluding provision for home-purchase savings schemes

17 RESULTS FOR THE 3™ QUARTER AND FIRST 9 MONTHS OF 2018 6 GROUPE BPCE

« RETAIL BANKING & INSURANCE

Tight control of operating expenses in BP/CE networks; income before tax* +6.1% in Q3-18 and +2.0% in 9M-18

Growth in business activity Loan outstandings -in€bn- Deposits & Savings

5 Home loans: +5.6%: equipment loans: +7.9% (growth in loan +4.9% +2.9%

outstandings) " o 707 mOff-balance sheet
© On-balance sheet deposits & savings net inflows': +€15.3bn YaoY, 562 D&s

strong growth in demand deposits 536 E E wCentralized

. N ulated

Signature of a new €700m loan agreement with the EIF2 ;?.g.,ings
for French SMEs under the EU’s “InnovFin” program 408 424 On-balance sheet
© Loan offer specially designed to help companies financing their L T DS, excluding

growth, innovation and competitiveness strategy: Innov&Plus for the Sept 17 Sept 18 Sept 17  Sept.18  centitems

BP, and Innovation Loan for the CE

Contribution to the Group's results

NBI: up +1.7%3 vs. @3-17 and stable vs. 9M-17 ot fgures’ WE  end | B ol
© Aggregate NBI® of the BP & CE networks: -1% vs. 9M-17
+ Net interest income down in a persistent low-rate environment Net banking income Z8 e g 17%
« Commissions (excl. early repayment fees): +4.4% ;‘::I:;‘:m":“ excl. home purchase 12,508 02% 4132 7%

© Continued strong momentum in Insurance (+8.9% vs.Q3-17) and

L . . N Cperating expenses -8.322 05% -2.858 01%
Specialized Financial Services (+7.2% vs. Q3-17)

R Gross operating income 4292 06% 1,488 5.1%

Operating expenses: flat vs. Q3-17 and -0.6% vs. 9M-17 Costof ek - _.- -

© BP & CE networks: -1.6% vs. 9M-17

Income before tax after IFRIC 21

3643 20% 1.228 6.1%

5. o o restatement
Ir'|c%}r|\r‘:|fe1 7_bfefort-'.l tax>: +6.1% vs. Q3-17 and +2.0% Costincome ratio® 7% 03p 4% A%
vs. - ROE* 0a% 0.1pp 04% +0,1pp

! Excluding the centralization of regulated savings * EIF: European Investment Fund * Excluding provision for home-purchase savings schemes * Excluding exceptional items (see pages 41,42) * Afier IFRIC 21 restatement
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. RETAIL BANKING & INSURANCE

Banque Populaire network — Positive jaws effect; GOl +3.1% in 9M-18

Loan outstandings -in€bn- Deposits & Savings

Customer base e

@ Principal active customers: +87 300, +2.3% YoY +6.2% 255 /" 267 lgg;m\ance sheet

© Private banking and Wealth Management customers: +22,000, 206

+6.0% YoY 184 e W Centralized

New customer offer 10 regulated savings
Launch of Family Pack, the first package of banking services 172 18
in France specifically aimed at families, combining a full gz;’“g;’;ffd;:‘em
range of everyday banking services and the best of digital ——————— ent'items a
banking along with access to a personal advisor and a wealth Sept. 17 Sept. 18 Sept A7 Sept. 18
of digital services

Gontribution to the Group's results
Net banking income: -0.4%" vs. @3-17; +0.2%!

- Underlying figures?® % %
vs. OM-17 o AR changena B cpangana
O Net interest income: -1.5%" vs. 9M-17
© Net interest income excluding capital gains realized on the disposal et ba"kfng neems i o bl o

of financial assets, which reached high levels in 2017: +1.4%! N;ﬁ:’“ﬁe',ﬁm excl. home purchase A.7B4 02% 1554 DA%
vs. OM-17 Operating expenses -3.185 1% -1.037 21%
© Commissions (excluding early repayment fees): +4.0% vs. 9M-17 Grass operating income 1.589 31% 520 2.3%
© Early repayment fees: -46.0% vs. 9M-17 Cost of risk £ 52% e 224%
3 Income before tax after IFRIC 21 1,300 13% a3 83%
Operating expenses: -2.1% vs. Q3-17; -1.1% vs. 9M-17 restatement
Costincome ratio® 88.5% -0.8pp 67.5% -1.3pp
Income before tax?: +8.3% vs. Q3-17; +1.9% vs. 9M-17
"Excluding provision for home-purchase savings schemes ? Excluding exceptional items (see pages 41.42)2 After IFRIC 21 restatement
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* RETAIL BANKING & INSURANCE
Caisse d’Epargne network — Improving revenue trend in Q3-18; GOl +8.4% in Q3-18

Loan outstandings -in€bn- Deposits & Savings

Customer base 15,9 +1.8%
9%
O Principal active individual customers: +56,600, +0.9% YoY / 265 411 /418 'Dg'ga'ﬂ"'ce sheet
© Private banking and Wealth Management customers: +14 400,
+3.3% YoY 250 mCenfralized
) regulated savings
New customer offer
) . . 1 2 On-balance sheet
Launch of Enjoy, a new set of 100%-digital mobile banking D&S, excluding
services including a bank account, bank card, a mobile app o centitems
and comprehensive access to all loan, investment and Sept. 17 Sept 18 Sept. 17 Sept. 18

insurance solutions via an Enjoy advisor

Contribution to the Group's results
Net banking income: +1.8%1 vs. @3-17; -2.0%" vs. 9M-17 ) .
@ Net interest income: -5.9%"vs. 9M-17 Undeslying fgre M-18 g..,n:E N-1 sl c..;,,.:g N
' Net interest income excluding capital gains realized on the disposal =
of financial assets, which reached exceptionally high levels in 9M-17 Met banking income 5221 21% 1748 18%
-2.8%" vs. OM-17 Net banking income excl. home purchase I p0% o e
© Commissions excluding early repayment fees: +4 8% vs. 9M-17 Zz'”":: schemes o e = Py
© Early repayment fees: -45.1% vs. 9M-17 it : = - =
Gross operating income 1,806 23% €75 BA%
Operating expenses: -2.3% vs. Q3-17; -2.1% vs. 9M-17 Costofrsk = I
Income before tax after IFRIC 21 1577 a2% 576 61%
restatement
Income before tax3: +6.1% vs. Q3-17; -3.2% vs. 9IM-17 Costlincome ratio® 85.1% 0.1pp 622%  -26pp
"Excluding provision for home-purchase savings schemes 2 Excluding exceptional items (see pages 41,42) *After IFRIC 21 restatement
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« RETAIL BANKING & INSURANCE

SFS — Dynamic revenue momentum

Net banking income: +6.5% vs. 9M-17
O Specialized financing: +4%, driven by Leasing and Factoring

© Well under control, down YoY both in 9M-18 and Q3-18
Income before tax? +16.7% vs. 9M-17

Contribution to the Group's results

businesses Underlying figures’ . % r) %
O Payments: +15% YoY (of which approximately 60% was driven by £ Change M1 Change N1
acquisitions made since 2017) Net banking income 1,000 8.5% 6 n.2%
© Financial services: revenues +3% YoY, driven by Employee Operating expenses T3t 1% a6 e0%
savings plans
G i 362 5.3% 120 5.6%
Expenses: +2% vs. 9M-17 at constant scope ross cperatng ncome
Cost of risk -7 548% -1 3%
O Costlincome ratio®: excluding Payments acquisitions at 65.2%
in 9M-18 and 66.2% in 3Q-18 e ety fax after FRIC 21 e 106 1%
Cost of risk Costincome ratic’ 66.8% D4pp 67.0% D4pp

Focus on Payments

O Merchant Solutions: business volumes generated by recent acquisitions (Dalenys and PayPlug) +25% YoY in Q3-18 and +33% in 9M-18
O Prepaid & Managed Solutions: revenues +36% vs. 9M-17. Chéque de table® market share reached 18.1% as at end-September 2018,

+0.2pp YoY

© Services & Processing. number of card transactions processed +11% YoY both in @3-18 and 9M-18

Excluding exceptional items (see pages 41,42) * After IFRIC 21 restatement

21 RESULTS FOR THE 3™ QUARTER AND FIRST 9 MONTHS OF 2018 G GROUPE BPCE
|
® RETA' L BAN Kl NG & |NS U RAN C E Scope: Insurance division of Natixis
Insurance — Sustained commercial activity across all business lines
; P L I ;
Life! and Personal protection insurance Pr“fmg“t')ms Life '""L!’agbce Aulls
© €2.4bn in earned premiums in Q3-18 +8% YoY (in €bn) (in €bn)
© Total Assets under Management at €59.9bn as at end-September 4, 83 9.3 54.7 589
2018; net inflows of €1.2bn in Q3-18,+5% YoY - [ ] .
O Unit-inked AuMs at €14.7bn, driven by net inflows in 9M-18 at 4% P
€2 1bn; UL products accounted for 34% of gross inflows in 9M-18 protection .EJG ﬁ“f_rekog
© Personal protection: earned premiums +7% Yo in 3-18, +4% mP&C p:,“;u;;e
-£220m insurance
P&C insurance aM-17T aM-18 Dec.17  Sept 1
© €0.4bn in earned premiums in Q3-18, +3% YoY
- - Contribution to the Group's results
Banking view
© Net banking income: +8% vs. 9M-17 driven by both Life and P&C
insurance
Underiying figures® % %
© Expenses: +8% YoY, including a €5m increase in the Corporate Social €m S8 Changent 3318 change N4
Solidarity Contribution (C3S) the calculation of which is based on the Net banking income 580 82% 102 8.0%
previous year's activity levels, 2017 being the 1%* full year handling the ) :
insurance business of the CE network Spersing penses = ra = Bo
Underlying expenses increased by 7% YoY in 9M-18 i.e. a positive Gross operating income 239 8.6% 28 9.9%
jaws effect Income before tax after IFRIC 21 o 7% - 0%
restatement . :
Insurance view Costincame ratio® 552% 0.3pp 56.7%
O Global turnover: €9.3bn', +4% YoY vs. 9M-17
© P&C insurance combined ratio: 91.9% in 9M-18, -0.4pp YoY
Excluding the reinsurance agreement with CNF * Excluding exceptional items (see pages 41,42) * After IFRIC 21 restatement
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* RETAIL BANKING & INSURANCE

Other networks'

— Loan outstandings? -in€bn- Deposits & Savings
Crédit Foncier

{comments on YoY change in P&L lines vs. SM-17)
© Slower rate of new loan production
» Total new loan production in 9M-18: €7_3bn, including €5 3bn
in home loans granted to individual customers
& Net banking income down by 11.3%
© Operating expenses down by 4.7%
© Contribution to income before tax® €64m, down by 34 4%

= CFF 5.0 49
= Bangue Palatine
= BRCE Intemational 16.6 167

Sept 17 Sept 18 Sept 17 Sept. 18

Banque Palatine

fcomments on YoY change in P&L lines vs. SM-17)

© Net banking income: +5.2% Underlying figures®

. A . i " M-8 % Q18 *

© Positive jaws effect of 1.6 pp in 9M-18; GOl +8.0% em Change N-1 Change N-1
© Contribution to income before tax®: €72m, +27 2%

Met banking income 822 -38% 285 23%

. Operating expenses 847 26% 200 20%

BPCE Internatlonal Gross operating income 275 £3% 85 120%

fcomments on Yo change in P&L lines vs. SM-17)

. R I R ) Cost of risk 115 280% 53 28%

© Contribution to income before tax®: €11m in 9M-18, representing a oome before lox afer FRIC 2T . p— B o
sharp improvement vs. 9M-17 that included the booking of additional restatement

provisions on loan portfolios in Tunisia Costlincome ratio® 60.6% 1.0pp 710% 4.2pp

' Crédit Fongier, Bangue Palatine, BPCE International * Banque Palatine: average positions * After IFRIC 21 restatement * Excluding exceptional items see pages 41,42
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* ASSET & WEALTH MANAGEMENT
Asset management: diversification driving Q3-18 another quarter of positive flows

Asset Management:

Asset management Assets under management (in £bn)
9M-18 net inflows reached €20bn, of which €5bn 20 ”
in Q3-18, the 8!" consecutive quarter of positive net inflows +14 ——— "

© Continuation of the H1-18 trend with a positive mix shift and an
average fee rate for gross inflows on LT products more than offsetting
lower-margin equivalent gross outflows

© Diversification, especially towards Alternatives, a key asset to

navigate market volatility AuM at 9M-18 Net Market Perimeter  AuM at
O Success of high-margin alternatives strategies at H,O, DNCA (Alpha Dec.31,  FXeflect  inflows effect efiect  Sept. 30,
2017 2018
Bonds) and Loomis (Credit)

© Net inflows in 9M-18 mainly on LT products with notably:
+ Equity strategies:+€9bn, driven by North America (Harris)
+ Fixed Income strategies:+€2bn, driven by Europe (H,0)
+ Balanced strategies:+€4bn driven by Europe

—— Assets under management: geographical breakdown ———

(H,0,0strum, Seeyond,Dorval) (in €bn)
AUMs: €861bn at end-September 2018
© Acquisition of MV Credit finalized during Q3-18
40| 425 406 420
Wealth management
AUMSs : €33.8bn’" at end-September 2018 United States Europe

© €2.1bn net inflows in 9M-18
mDec. 2017 mSept 2018

* Including Vega IM, 0% owned by Natixis Wealth Management
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. ASSET & WEALTH MANAGEMENT

Fee rate >31bps in AM, above New Dimension target

Net revenues: up +14% YoY vs. 9M-17
(at constant exchange rates)
Asset management

© Overall fee rate (excluding performance fees) > 31bps in Q3-18
(+1.4bps YoY)

= FEurope: 16bps, +0.9bps YoY (excl. Life insurance)
* United States: 40bps, +0.4bp YoY

© Performance fees reached €177m in 9M-18 (representing ~ 8%
of Asset Management revenues), mainly driven by H,O

Wealth management
© Net revenues +11% YoY vs. 9M-17

Significant positive jaws effect of 5pp in 9M-18
© 3.2pp improvement in the cost/income ratio?, at 67.5%

Gross operating income: #26% in 9M-18
(at constant exchange rates)

Ostrum Asset Management: operational efficiency plan to
generate ~€20m of annual cost savings fully captured at end-2019

3-18 reported figures include a ~€10m restructuring charge
(no further charge expected)

! Exduding exceptional items {see pages 41,42) * After IFRIC 21 restatement
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Underlying figures"

Constant FX

% %
W18 change N1 % G318 crange N1
€m change N-1
Net banking income 2413 9.0% 13.6% 818 6.7%
Operating expenses -1,831 41% 84% 554 48%
Gross operating income 782 209% %1% 264 10.5%
Income before tax after IFRIC 21
restatement 82 12.8% 262 102%
Costlincome ratio” B75% a2pp B7.0% Lipp
-3.2pp +2.2pp
70.7%\ 14.6%
67.5% 124%
aM-17 IM-18 M7 SMA1B
Costlincome ratio'? Normative ROE'2
(after tax)

|
* CORPORATE & INVESTMENT BANKING

Revenue growth across Global markets and Global finance in Q3-18

Global Markets
Net revenues +1% YoY in Q3-18 at constant scope (€9m Cash
Equity included in Q3-17) excluding CVA/DVA

FICT

O Net revenues flat YoY in Q3-18 driven by good activity levels
across Credit and FX and resilient Rates amidst unfavorable
market conditions

Equity
© Net revenues +3% YoY in Q3-18 at constant scope with Cash
Equity no longer contributing to Equity revenues as of Q3-18.

Strong momentum in equity derivatives in France, balancing
challenging market in Asia

Global finance and Investment banking

Global finance

© 13% growth in net revenues at constant exchange rates in 9M-18
with a strong performance across Energy & Natural Resources
and Real Assets; continued dynamic new loan production (+33%
in Q3-18 YoY)

Investment banking and M&A

© Net revenues -7% in Q3-18 YoY

© Good performance from DCM and low activity levels for M&A
in Q3-18

" Total excluding CVADVA desk and other; figures at current FX

26 RESULTS FOR THE 3" QUARTER AND FIRST 9 MONTHS OF 2018

Net revenues! (in €m)
2742
Q3-18/Q3-17 2618
cumrent FX '
#% 756 783 =
= B 70
1,081
8% 315 335 %]
o R
- 381
95 97
+0% i 930
2
Q317 Q318 M7 oM-18
B Investment banking Global finance B Cash equity
Equity excluding cash ~ mFIC-T mCVADVA desk

@ sROUPE BPCE
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. CORPORATE & INVESTMENT BANKING
Focus on value creation translating into a strong 9M-18 ROE at 14.4%, +0.3pp vs. 9M-17

Net revenues up YoY vs. 9M-17
(at constant FX; excluding Cash Equity and CVA/DVA)

© Strong performance from Global Finance (+13% YoY), offsetting Underlying figures" y  ConstantFx “
Global markets YoY change compared to a high 9M-17 U changet oy P Change N
. . . . €m
o Sorl_lfgrrrﬁ;enl::l::’;ng:’:;h in the EMEA region OﬁSEnlng softer Net banking income 2657 39% -1.4% 753 -28%
pe Operating expenses 1827 01% 1.8% 510 1%
Gross operating income down mid-single digit in 9M-18 Gross operating income = e B g e
(excluding CVA/DVA) Cost of risk o2 20% 24 43.6%
Income before tax after IFRIC 21 = 0% -~ 7
- - - tat nt
Cost of risk improving through focus on 02D and reEmen
solid risk management Costincome ratic? 80.0% 25pp 2.0pp 60.8% 37pp
+2.5pp +0.3pp
60.9% 14.1%’/'14\4'1-3
Natixis’ Green & Sustainable Hub: 58.4%
Cross-asset green & sustainable financing
and in i officially
TheBanker #1Best Credit launched In 2017 with €17m® revenues
(e Research Green generated in 9M-18. Natixis' innovation
MOSTINNGVATIVE Bonds / ESG capabilities allowing for differentiation with
INVESTMENT BANK — . the issuance of the very first green structured
ce Furc i ed R |-
g E e T note traded on the market in H1-13 9M-A7 - am-18 M7 aM-18
Cost/income ratio!2 Normative ROE'2
(after tax)
* Excluding exceptional items (see pages 41:42) * After IFRIC 21 restatement * Business data
27 RESULTS FOR THE 3°° QUARTER AND FIRST 9 MONTHS OF 2018 G GROUPE BFCE
CONTENTS
Results of Groupe BPCE
Capital and liquidity
Results of the business lines
Conclusion
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. TEC 2020 STRATEGIC PLAN OFF TO A POSITIVE START

TEC 2020 strategic plan™:
Financial targets

+4 4% 2017/2020 compound annual growth rate

COST/INCOME RB&I = 65.7%" In 2020
RATIO CIB = 60.9%7

9M-18

REVENUES

COMMISSIONS:
BP/CE (EXCL. ERF?)

REVENUE

SYNERGIES €203m In 2020 (full year)

CET1 RATIO 15.4%°2 As 500 as possible during the life of the plan
TLAC RATIO 22.4%5 > 21.5% At January 1 2019

201812020 * Exluding exceptons tems (ses poge 8) *Ealy repsyment s * SH-16 s, 17 * Estimals ot September 30. 2018 - CRRICRD IV withou ransionsl messures: o foma and afer deduction ollning the instnutons of e

supervisory authorities, of the part of the contributions to the Single Resolution Fund and Bank Deposit Fun in the form of payment (see page 14) * Total loss-absorbing capacity - of. Nates on
methodoiogy p.35: pro forma (see page 14) and after deduction of IPCs 7 After IFRIC 21 restatement
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Bankers and Insurers with a different perspective
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* ANNEXES

Contents
Organizational structure of Groupe BPCE Retail Banking & Insurance

© Income statement and quarterly series
Consolidated results of Groupe BPCE © Bangue Populaire and Caisse d'Epargne —

quarterly series
= Quarterly change in net banking income
= Bangue Populaire network —
Deposits & Savings and loan outstandings
Caisse d'Epargne network —

©  Notes on methodology

©  Income statement: reconciliation of alternative performance
measures to reported data

Exceptional items and IFRIC 21 effects by business lines

Quarterly income statements per business line and quarterly series

@ Consolidated balance sheet under IFRS9 Deposits & Savings_and loan outstandings
) ) © SFS — quarterly series
Financial structure @ Insurance — quarterly series
© Statement of changes in shareholders’ equity © Other networks — quarterly series
© Financial structure: changes in regulatory capital and fully-loaded
ratios g ¢ v cap Y Asset and Wealth Management
© Phased-in prudential ratios and credit ratings © Quarterly series
© SREP Corporate & Investment Banking

> Risk-weighted assets © Quarterly series

© Leverage ratio

Financial conglomerate Corporate center

O Liguidity © Quarterly series

Risks
© Non-performing loans and impairment
© Breakdown of commitments
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* ANNEXES
Organizational structure of Groupe BPCE at September 30, 2018

@ GROUPE BPCE

Bankers and insurers with a different perspective

9 million cooperative shareholders
l 100% 1|]U%'l

50% 50%

!
|

l 100% 71% l

CREDIT FONCIER F'EIlﬁ(ﬁNEj? V'NATIXIS
D BPCE BEYOND BANKING
INTERNATIONAL
* Indirectly through Local Savings Companies 29% X
FLOAT
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* ANNEXES
Notes on methodology (1/4)

Presentation of the pro-forma quarterly results

© The segment information has been modified as of Q4-17 in
accordance with the presentation of the business lines in the 2018-
2020 strategic plan.
The Insurance acliviies of Natixis (life, personal protection,
berrower's, and P&C insurance), previously included for reporting
purposes in the Investment Solutions division, have now been
transferred to the Retail Banking division. The Investment Solutions
division has now become the Asset & Wealth Management
division.

The previous quarters have been restated accordingly.

Since January 1, 2018, Groupe BPCE has applied IFRS 9 Financial
Instruments as adopted by the European Union. The Group has
elected to use the option provided by the standard to not restate
the comparative figures for previous financial years. Consequently,
with respect to financial instruments, the comparative figures for the
2017 financial year presented alongside the figures for 2018 shall
remain drawn up in accordance with the provisions of IAS 39

When the Q1-17 results were published, the amount recognized
with respect to the Group’s contribution to the Single Resolution
Fund was based on an estimate. Following notification of the actual
amount of the confribution in Q2-17, the amount of the SRF
recognized as operating expenses in Q1-17 has been increased by
a total of 3 million euros. The final amount of the SRF contribution
for the 2018 fiscal period is recognized in the Q1-13 results.

RESULTS FOR THE 3%° QUARTER AND FIRST 9 MONTHS OF 2018

|
¢ ANNEXES
Notes on methodology (2/4)

Net banking income

©  Customer net interest income, excluding regulated home savings
schemes, is computed on the basis of interest earmed from
transactions with customers, excluding net interest on centralized
savings products (Livret A, Livret Développement Durable, Livret
Epargne Logement passbook savings accounts) in addition to
changes in provisions for regulated home purchase savings
schemes. Net interest on cenfralized savings is assimilated fo
commissions.

Operating expenses

©  The operating expenses comespond to the aggregate total of the
“Operating Expenses” (as presented in the Group's registration
document, note 6.6 appended to the consolidated financial
statements of Groupe BPCE) and “Depreciation, amortization and
impairment for property, plant and equipment and intangible
assets.”

Cost of risk

©  The cost of risk is expressed in basis points and measures the
level of risk per business line as a percentage of the volume of
loan outstandings; it is calculated by comparing net provisions
booked with respect to credit risks of the period to gross customer
loan outstandings at the beginning of the period.

RESULTS FOR THE 3%° QUARTER AND FIRST 9 MONTHS OF 2018
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Exceptional items

The exceptional items and the reconciliation of the restated
income statement to the income statement reported by Groupe
BPCE are included in an annex to this document.

Restatement of the impact of IFRIC 21

The results, costfincome ratios and ROE, after being restated to
account for the impact of IFRIC 21, are calculated on the basis of
% of the amount of taxes and confributions resulting from the
interpretation of IFRIC 21 for a given quarter, or ¥z of the amount
of faxes and contributions resulting from the interpretation of
IFRIC 21 for a 6-month period. In practice, for Groupe BPCE, the
principal taxes concerned by IFRIC 21 are the company social
solidarity contribution (C3S) and confributions and levies of a
regulatory nature (systemic risk tax levied on banking institutions,
contribution to ACPR control costs, contribution to the Single
Resolution Fund and to the Single Supervisory Mechanism).

@ GROUPE BPCE

Business line performance presented using Basel 3
standards

The accounting ROE of Groupe BPCE is the ratio between the
following items:
= Net income aftributable to equity holders of the parent
restated to account for the interest expense related to
deeply subordinated nates classified as equity and for non-
economic and exceptional items.
+ Equity attributable to equity holders of the parent restated to
account for the deeply subordinated notes classified as
equity and for unrealized gains and losses.

The nermative ROE of the business lines is the ratio between
the following items:

+ Business line contributory net income attributable to equity
holders of the parent, less interest (computed at the
standard rate of 2%) paid on surplus equity compared with
normative capital and restated to account for non-economic
and exceptional items

=« Normative capital adjusted to reflect goodwill and intangible
assets related to the business line.

+ Normative capital is allocated to Groupe BPCE business
lines on the basis of 10.5% of Basel-3 average risk-
weighted assels

@ GROUPE BPCE
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* ANNEXES
Notes on methodology (3/4)

Capital adequacy

Common Equity Tier 1 is determined in accordance with the
applicable CRR/CRD IV rules; fully-loaded equity is presented
without the application of fransitional measures.

Additional Tier-1 capital takes account of subordinated debt
issues that have become non-eligible and subject to ceilings at
the phase-out rate in force

The leverage ratio is calculated using the rules of the Delegated
Act published by the European Commission on October 10, 2014,
without transitional measures. Securities financing operations
carried out with clearing houses are offset on the basis of the
criteria set forth in IAS 32, without consideration of maturity and
currency criteria. Following the decision of July 13, 2018 handed
down by the General Court of the European Union, Groupe BPCE
again requested the agreement of the ECB to exclude the
centralized outstandings of regulated savings from the calculation
of the denominator of the ratio

Total loss-absorbing capacity

The amount of liabilities eligible for inclusion in the
numerator used to calculate the Total Loss-Absorbing
Capacity (TLAC) ratio is determined on the basis of our
understanding of the Term Sheet published by the FSB on
Movember 9, 2015: “Principles on Loss-Absorbing and
Recapitalization Capacity of G-SIBs in Resolution.”

RESULTS FOR THE 372 QUARTER AND FIRST 9 MONTHS OF 2018

* ANNEXES
Notes on methodology (4/4)

Liquidity

Total liquidity reserves comprise the following:

+ Central bank-eligible assets include: ECB-eligible securities
not eligible for the LCR, taken for their ECB valuation (after
ECB haircut), securities retained (securitization and covered
bonds) that are available and ECB-eligible taken for their
ECB valuation (after ECB haircut) and private receivables
available and eligible for central bank funding (ECB and the
Federal Reserve), net of central bank funding.

+ LCR eligible assets comprising the Group's LCR reserve
taken for their LCR valuation.

* Liquid assets placed with central banks (ECB and the
Federal Reserve), net of US Money Market Funds deposits
and to which fiduciary money is added.

Short-term funding corresponds to funding with an initial maturity
of less than, or equal to, 1 year and the shori-term maturities of
medium-flong-term debt correspond to debt with an initial maturity
date of more than 1 year maturing within the next 12 months.

The Group’s LTD ratio (customer loan-to-deposit ratio) is the ratio
between customer loans and centralized regulated passbook
savings accounts in the numerator, and customer deposits in the
denominator. The scope of the calculation excludes SCF
(Compagnie de Financement Foncier, the Group's société de
credit foncier, a French covered bond issuer). These items are
taken from the Group’s accounting balance sheet after
accounting for the insurance entities using the equity method.
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This amount is comprised of the following 4 items:
= Commen Equity Tier 1 in accordance with the applicable
CRRJ/CRD IV rules,
+ Additional Tier-1 capital in accordance with the applicable
CRRJ/CRD IV rules,

+ Tier-2 capital in accordance with the applicable CRR/CRD
IV rules,

+ Subordinated liabilities not recognized in the capital
mentioned above and whose residual maturity is greater
than 1 year, namely:

< The share of additional Tier-1 capital instruments not
recognized in common equity (i.e. included in the
phase-out),
The share of the prudential discount on Tier-2 capital
instruments whose residual matunty is greater than 1
year,
The nominal amount of senior non-preferred securities
maturing in more than 1 year.

Eligible amounts differ slightly from the amounts adopted for the
numerator of the capital adequacy ratios; these eligible amounts
are determined using the principles defined in the Term Sheet
published by the FSB on November 9, 2015.

@ crROUPE BPCE

Customer deposits are subject to the following adjustments:

« Addition of security issues placed by the Banque Populaire
and Caisse d'Epargne refail banking networks with their
customers, and cerain operations carried out with
counterparties comparable to customer deposits

+ Withdrawal of shori-term deposits held by certain financial
customers collected by Natixis in pursuit of its
intermediation activities.

Loan outstandings and Deposits & Savings

Restatements regarding transitions from book outstandings fo
outstandings under management (loans and Deposits & Savings)
are as follows:

+ Deposits & Savings: the scope of outstandings under
management excludes debt securities (certificates of
deposit and savings bonds)

+ Loan outstandings: the scope of outstandings under
management excludes securties classified as customer
loans and receivables and other securities classified as
financial operations.
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* ANNEXES

9M-18 results: reconciliation of alternative performance measures to reported data

Hetincome
Met banking income  Operating expenses Cost of risk e attributable to equity
holders of the parent
in millions of euros
9M-18 results 18,157 13,066 903 4380 243
Revaluation of acsets associated with deeply subordinated notes denominated in
P es Corporate center division 9 9 L3
SWL provicion reversal B L] L] k<)
Transiommiaion and rearganization costs Bf:]:“m 412 412 E
Gormorate center division
Legd provision B Bl Bl M
9M-18 results excluding exceplional items 18,060 1268 g 4786 2703
Total impact K] 42 Rl 406 -265
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9M-17 pf results: reconciliation of alternative performance measures to reported data
I Net income:
MNet banking income  Operafing expenses Cost of nisk Defors tax attributable to equity
holders of the parent
in millions of euros
AT pf resulls 17,802 12881 968 4457 2507
Revalugiion of assefs associaled with deeply subordinaied noles denominaied G center di 105 105 m
in foreign cumencies
Cisposal of non-etategic holdings and assets managed ona nn-off basis Corporate: center division 7 £ -1 0
Banca Carige Corporate center division 1 -1 -
Transformation and reomganizalion cost E;T:sm -151 -151 E-<)
Gorporaie center dvision
One-off additional Comporate Social Sobdanty Contib uion relaed i fe
recment wi ChP Insurance 19 -9 Rl
Disposal of Banco Primus Corporate center division 22 20
Gans or losses on ohers asses Corporate: center division 8 2l
917 pf results excluding exceplional items 17,900 1251 960 4672 2650
Total impact - -AT0 Bl -5 A5
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* ANNEXES

Q3-18 results: reconciliation of alternative performance measures to reported data

Net income:
Met banking income  Operating expenses Cost of risk Sore bax aftributable to equity
holders of the parent
in millins of ewns
03-16 results 5,906 4205 327 1414 79
ofassels iated with deeply nokes ' in .
. Corporate canter division 2 2 L3
SWL provision reversal B @ 88 k<]
Business fines/
Trancimmaton and coskE -250 -280 163
n recrganizaion N
Legal provision B 71 - -3
(Q3-18 results excluding exceptional itlems 583% 3974 296 1,686 960 |
Total impact m -250 T 252 164
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Q3-17 pf results: reconciliation of alternative performance measures to reported data

I MNet income:
Net banking income  Operaling expenses Cost of risk before tax attributable to equity
helders of the parent
in millions of euros

Q317 pf results 5,688 -3,960 269 1,569 31
.Revinfﬂonolas:sex associaled with deeply subordinaied notes denominated I i 3 e i

in foreign cumencies
Banca Carige: Comorate center division 1 1 1

N Business lines/
Transiormation and st £ £ 40
n and reorganizaiion cos isi

Disposal of Banco Primus: Corporate center division -2 -0
Gains or losses on others assels Comorate center division B8 5
Q3-17 pf results excluding excepfional flems. 5718 3914 263 1605 953
Total impact 3 5 3% n
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* ANNEXES
Exceptional items and IFRIC 21 effects by business lines: 9M-18 vs. 9M-17 pf

9M-18
Retail banking & AWM B Corporate Groupe
in€m Insurance center BPCE
Impact of exceptional items: 313 -2 -1 -0 -406
Imgact of IFRIC 21 - Al 7 88 135
Total impact on Income before tax -354 -13 -18 156 -541
Bangue Populsire Caisos d'Epargne. Other
in€m network network SFE Insurance networks
Impact of excepfional items 55 53 7 0 -198
Imgact of IFRIC 21 -14 15 2 5 5
Total impact on Income before tax £ 58 9 5 -3
INAT pf
Retail banking & Caorporate Groupe
nem b nee A ciB BPCE
Impact of excepional items -141 0 -3 - -215
Imgact of IFRIC 21 4 -1 9 68 21
Total impact on Income before tax -185 -1 -12 -137 -336
Bangue Populsire (Caisos d'Epargne Other Retail banking &
in€m network network SFS Insurance: networks Insurance
Impact of excegtional tems 42 74 A 2 0 14
Imgact of IFRIC 21 -15 7 2 4 £ -4
Total impact on Income before tax 571 el -3 -28 5 -186
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Exceptional items and IFRIC 21 effects by business lines: Q3-18 vs. Q3-17 pf

Q318
Retail banking & AWM cB Corporate Groupe
in€m neurance ' - center BPCE
Impact of exceptional items 223 1 T -10 -252
Impact of IFRIC 21 4 1 7 B 135
Total impact on Income before fax -182 -10 0 6 -7
Bangue: Populaire Catsse o Epargne Other Retail banking &
in€m network neswork SFS Insurance networks Insurance
Impact of exceptional items 13 -24 2 1 -185 -
Impact of IFRIC 21 14 15 2 5 5 #“
Total impact on Income before tax 1 4 0 B -180 182
0347 pf
Retail banking & Corporate Groupe
in€m Ingurance: A B cener BPCE
Impact of exceptional items 55 0 -3 21 -36
Impact of IFRIC 21 el 1 9 66 121
Total impact on Income before fax -1 1 ] 87 85
Bangue Populaire Catese d'Epargne Other Retail banking &
in€m network nedwork SFS Insurance networks Insurance
Impact of exceptional items 15 3% A 3 0 55
Imgact of IFRIC 21 15 17 2 4 ] “
Total impact on Income before fax L] 19 1 1 6 -1
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Groupe BPCE: 9-months income statement per business line

Rerail Banking andInsurance  Asser and Wealth Management c""’““;:k;;“""‘“" Corporars center

in millions of suros M1 AT pt SM1E SMATpE oM1E  WMATpf W18 aMATpl 18 w17 %
Net beriding income 12614 12840 2813 221 275 2785 a5 183 18,157 7802 20%
Opersing expensss g5 3516 A8 567 135 Agn 4453 a7 13,086 263t 0%
Gross operating income 397 41 m 47 1,080 1138 48 788 5091 5121 6%
Cost f income raio 6855 4% 6815 8% B00% EE s re 720% 2% 07t
Cost of risk 105 -Ta4 -2 0 -183 -9 33 81 -803 268 6%
Income before tax 37 3304 76 &7 w9 1082 17 5% 430 4457 AT
Income tax 1,078 158 215 28 254 am 193 25 1354 485 8%
Non-contrllng interests 43t 01 Em a7 E] 21 A0 a 587 a5 318%
Net income atiributable to equity holders of 2080 2125 30 ) s 514 o 364 243 2577 35
the parent
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Groupe BPCE: Quarterly income statement per business line

Retail Banking and Insurance  Asset and Wealth Management c"""'”;i:h‘. n;"'“’" Corperate center Groupe BPCE

in millions of euros a-1e Q347 pf Q318 Q317 pf a8 Q347 pf o318 Q347 pf Q318 a7 %
Net kanking income 4,146 4078 B8 766 22 TS 121 = 5,906 5,688 38%
Operafing expenses 2881 a7 58 52 k) 506 56 730 4295 3,880 B1%
Gross operating income 1264 1361 253 71 29 269 435 62 1681 1707 A5%
Cost [ income: rafio 635% B6.6% 63.0% 6B.6% B36% 85.3% n ng T15% T0.0% 16pt
Coet of risk -7 -230 -1 0 86 -18 4 - -37 -269 5%
Income before tax 1145 1145 253 71 206 255 50 ) 1414 1,560 9%
Income tax -8 313 -1 -8 56 4 n 427 462 T6%
Nen-contralling intetests 42 42 Ll -66 45 53 2 -4 -191 176 89%
Net income attributable o equity holders of -

the 634 732 n 103 124 4 13 796 931 146%
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Groupe BPCE: Quarterly series

‘Groupe BPCE
i millions of euros. o117 pf Qza7 37 Mm-17 o497 !mr o1-18 02-18 318 M-8
Net barking inoome 6082 5052 5588 17802 5918 B0 6010 5241 5906 18.157
Operating expenses 4,584 4136 3380 12681 4418 17,088 4506 4235 425 13,066
Gross operating income 1,488 1916 1707 5121 1,500 6621 1404 2006 1,681 5091
Cost ! Income rao 3% 83% T00% 2% 7% 21% TEE% 9% 5% 20%
Cost of risk -375 -324 -269 268 4 1,384 -258 317 327 203
Income before tax 1,188 1,690 1,569 4457 1,05 5516 122 1,744 1,414 4380
ml‘”"“ afnibufable to equiy holders of the 618 978 1 2571 a1 3024 55 1038 7% 2438
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Consolidated balance sheet under IFRS 9

ASSETS (in €m) Sept. 30. 2018 Jan. 31, 2018 LIABILITIES (in €m) Sept. 30 2018 Jan. 31,2018

Cash and amounts dus from central banks 20.861 £4.628 Amounts dus to central banks [ [
Financial assets at fair value frough proft o loss 203,884 212487 Financial lisbiifies at fair value through profitor loss 185508 208,032
Hedging derivatives 8,487 9703 Hedging derivatves 13552 14,728
Financial assets at fair value frough shareholders’ squity 37525 35448 Debt securities 225807 217127
Financial assets at amortized cost 217 33405 Ameunts due to credit institutions 01760 24,044
Loans and receivables due from credit institutions and similar at amortized cost 95,160 00,222 Amounts dus to customers 526,822 518,680
Loans and receivables due from customers at amortized cost 851,306 26437 Revaluation difference on interest rate risk-hedged portiolios 211 67
Revaluation difference on interest rate risk-hedged portfolios 4,015 5708 Cument tax Fabilities 573 IR
Insurance activity investments 110,488 103,182 Deferred tax liabiites 552 230
Cument tax assets 304 1470 Accrued expensas and other liabilities 33056 28,082
Defermed tax assets 2854 2754 Lisbilities associated with non-cument assets heid for sale 3208 7
Accrued income and other assets 20,288 28,061 Insurance-related liabiifies oeo14 23,728
Non-current assets held for sale 3,802 1,185 Provisions 8807 6,708
Investments in associates 4,05 4105 Subordinated debt 17.208 17411
Investment propeny 823 700
Froperty, plant and equipment 4,430 4481 Shareholders equity 72,185 9,582
Intangible assets 1.142 1.187 Equily atfributabie to equity hoiders of the parent 65173 82478
Goodwill 4,485 4304 Non-sontrofling interests 012 7106
TOTAL ASSETS 1.285.862 1.258.873 TOTAL LIABILITIES 1.285.862 1.258.873
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Statement of changes in shareholders' equity

Equity attributable to equity
i holders of the parent
In milkons of euros

December 31, 2017 64,029
IFRS 8 impact -1,553
January 1%, 2018 62,476
Distributions -358
Capital increase (cooperative shares) 840
Income 2438
Remuneration of super-subordinated notes (TSSDI) -46
Issue and redemption of super-subordinated notes (TSSDI) -3
Changes in gains & losses directly recognized in equity -35
Impact of acquisitions and disposals on non-controlling interests (minority interests) -84
Other 27
September 30, 2018 65,173
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Financial structure: changes in regulatory capital and fully-loaded ratios

—— Reconciliation of shareholders’ equity to total capital’-2

Regulatory capital’2 (in €bn)
743 747
i bilians of euras LTS U Dec. 31, 2017 —
Equity attributable to equity holders of the parent 65.2 540 W Tier-2 capit
Cancelaion of hybrid securies? in equity atributable i 5 CET1
‘equity holders ofthe parent 07 o7 500 m Additional Tier-1 capital
Non-contoling inferess* 51 49
Goodwil and inangibles 5.1 43 m Cooperative shares
ierence 2 o Dec. 31, 2017 Sept. 30, 2018

R ¢ 31, ept. 30, s
Pro forma impacs® -15 - Dro formas WReserves
Oer requiaiory adusiments 28 29

_ Common Equity Tier-1 capital 60.0 B3 —— Total capital ratios'? (as a %)
Addiional Tier-1 capital 03 046 19.2% 19.1%
Tier-1 capital 603 599
Tier-2 capial 152 152 W T2 contribution
T2 requiaiory adjusiTents 08 08 m AT contribution
Total capital 747 743 mCET! ratio
Dec. 31, 2017 Sept. 30, 2018
pro forma®

*CRRICRD IV without transitional measures; additional Tier-1 capital takes account of subordinated debt i sues S mm have become ineligible and capped at the phase-cut rate in foros ¢ After deduction, following the instructions of the
supenvisory authorites, of the part of the contibutions to the Single Resolution Fund and Bank Deposit ized in the form of payment {IPC) * BPCE deeply subordinated notes booked to equity
aftributable to equity holders of the parent 4 Non-controlling interests. (prudential definifion); sccount is only m.n ni the part from Natixis, excluding super-subordinated notes and after regulatory dipping *Reserves net of prudential
restatements & See page 14
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Financial structure: phased-in prudential ratios and credit ratings

Sept. 30, 201812 Dec. 31, 2017 Dec. 31, 2016 LONG-TERM SENIOR PREFERRED CREDIT RATINGS
* o e e
Total risk-weighted assets €394bn €386bn £€391bn A
FitchRatings iti

Common Equity Tier-1 capital €61.5bn €50 0bn €55 3bn & Culleoteosiivg
Tier-1 capital €61.8bn €59 5bn €56 6bn X Al

v Mooy’ outlook stable
Total capital €76.2bn £74.0bn £€72.3bn

A
Common Equity Tier-1 ratio 15.6% 15.3% 14.1% R&I outlook positive
Tier-1 ratio 15.7% 15.4% 14 5%
STANDARD A+

Total capital adequacy ratio 19.4% 19.2% 185% SPOOR'S outlook stable

* Estimate taking account of transifonal measures provided for by CRR / CRD IV: subject to the provisions of article 26,2 of regulation (EU] n° 57512013 2 Excluging deduction of the part of fhe cantributions o the Single Resolution Fund and Bank
und i {IPC)

Deposit inthe form of i payment IPC
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SREP

Capital requirement / SREP 2017 (as a %)

mPillar 2 Requirement
mPhased-in 2018 G-SIB buffer

W Phased-in 2018 capital conservation buffer

Total surplus of 722bps

Tier 2 surplus of
162bps

CET1 surplus of
560bps e

19.4%

Tier2
Additional Tier 1

mPpillar 1

10.01% 8.63%
CET1
Phased-in ratios Requirement at
at Sept. 30, Jan. 1%t 2018
2018 following the 2017
SREP
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Risk-weighted assets

Breakdown per business line (in €bn) ——— —— Breakdown per type of risk’ (in €bn)
{at current exchange rates)
Other 386
— %
M Corporate & )
Investment Banking = Operational risk
mAsset & Wealth 87% 7% mMarket risk
Management m Credit risk
mRetail Banking &
Insurance
December 31, 2017 Sept. 30, 2018 December 31, 2017 Sept. 30, 2018
" The CVA is included under Credit risk. It accounted for les than 1% of RWA at September 30, 2018 and at December 31, 2017.
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Levera ge ratio’ Sept. 30, 2018 Dec. 31, 2017
In billions of euros
Tier-1 capital 61.5 59.7
Deduction of irrevocable payment commitments 06 -
Tier-1 capital restated® 60.9 59.7
Balance sheet total 1.285.9 1.241.7
Prudential restatements -106.0 811
Prudential balance sheet total? 1.179.8 1.160.6
Adjustments related to exposure to derivatives® -30.8 -36.6
Adjustments related to security financing operations® 162 134
Off-balance sheet (financing and guarantee commitments) 734 731
Deduction of irrevocable payment commitments 0.6 -
Regulatory adjustments 58 -6.4
Total leverage exposure’ 1,199.9 11774
Leverage ratio® 5.1%" 5.1%
" Estimate calculated using the rules of the Delegated Act published by the Eurq:ean Commission on October 10, 2014 - CRR/ICRD IV without transmnna] measures 2 The main difference bemeen Ihe stzrulny balance sheet and the prudential
balance sheet Fies in the method used for insurance using the equity method in the prudential scope of of the statutory * Ater deduction, following the
instructions of the supervisory authorities, of the part of the contributions to the Single Resolution Fund and Bank Deposit Guarantes Fund ized in the form of i payment i (\F‘C) #Inclusion of the effiects of offsefting

applicable to derivatuves according to the rules of the Delegated Act *Inclusion of adjustments applicable to security financing operations according to the rules of the Delegated Act "The leverage ratio would amount to 5.4% aker excluding the
centralized outstandings of regulated savings from the calculation of the denominator of the ratio, subject to the agreement of the ECB and following the decision of July 13, 2018 of the General Court of the European Union
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Financial conglomerate

Financial
. . ) csil::n(rzl?oti) nltvz Restatements conglomerate
Financial conglomerate ratio viewpoint
-0.5
Banking CR! Total capital
[CRR/CRD IV) (in €bn) 762 757
Regulatory > ¥
capital Insurance CR'
(Solvency 2)
L1 ] o ©
Restatements applied +41 494
@ shift from a prudential to a statutory scope?® 2.4
cancellaton ol the capital uirements of Insurance companies apita
o llation of the capital requi ts of pani Capital 417 478
calculated under CRR/CRD IV “‘-"'l{':“fz'l‘)"*‘-)"‘s
in n
@) inclusion of the solvency margin calculated under Solvency 2
1] 2 ] 3 ]
Consequences
© Restatements of no significance for total capital
© Net restatement of CR of €1.7bn, < 5% of total CR =
Capital surplus = €26.3bn

*CR = capital requirements, i.e. 12.13% of risk-weighted assets accerding to CRR/CRD IV # Estimate — Taking account of transitional measures; subject to the provisions of article 28.2 of regulation (EU) n* 5752013 * The main diflerence
between the two scopes lies in the method used to idate insurance idated using the equity method in the prudential scope of i i @ statutory lidation method
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Liquidity reserves and short-term funding

___ Totalliquidity reserves of Groupe BPCE'
(in €bn)

Short-term funding and MLT debt maturing
in the short term (in €bn)

174%

1 wﬁh

2
101
Dec. 31, 2016 Dec. 31, 2017 Sept. 30, 2018
mST mMLT b Coverage ratio of short-term funding + MLT debt

maturing in the shert-term by liquidity reserves”

123172018 12312017 08/30r2013

m Cash placed with central banks
mLCR securities

m Assets eligible for central bank funding LCR > 110% at SeDlember 30’ 2018

! Exdluding MMF US Natixis deposits * Coverage ratio = Total liquidity reserves of Groupe BPCE / [Short-term funding +MLT debt maturing in the short term]
The size of the part of the reserves eligibe for central bank funding was equal to £210bn at Dec. 21, 2018; the coverage ratio by these reserves was 144% at Des. 31, 2018
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 ANNEXES

Retail Banking & Insurance: 9-month income statement

N . Specialized Financial Retail Banking and
Banque Populaire network Caisse d'Epargne network Services Insurance Other networks —_
in millions of euros 9M-18  9M-17 pf % M-18 M7 % WM-1B OMAT % OM-18 OMAIT pf % OM-1B OMA1T % SM-1E OMAIT pf %
Net banking income 4784 47T 03% 5211 5335 E-ELY 1088 1032 5% 585 544 8% w2z 958 35% 12614 12640 -02%
Operating expenses -3250 21 A% <3487 3561 -25% a4 AW 8% -330 -330 0% -85 664 2T2% 4535 8516 14%
Gross W“ﬂ income 154 1489 23% 1783 17T 1% 355 k- it 258 ns 0% w 24 TIE% LT a4 -15%
Cost / income ratio 6% GaE%  -QEpt 4% 5T DIpt GTT%  G6A% 05pt S60%  GO5% -Gpls  BIE%  603% 223pE 65 4w dipt
Cost of risk 27 S 5% 245 23 % -7 43 BLER ] [ 15 188 -388% 705 T -0t
Income before tax 1232 1218 1% 1509 153 9% 3| 151% 265 4 18.5% 5 i na 3209 1M 2E%
Income tzx -400 8 1% 48 EE A0 B e 70 207% ER | ns 0T IS8 65%
Mon-controfiing interests L] 2 E23% = 4 1o 58 57 19.6% 53 £0 HE% = 22 ns 151 A0 2as%
::tmiﬂ“::m afiributable o euuily Dolders of the = 823 1% 107 1016 0% 1681 " 136% 128 £l 36.3% -7 0 na 2,080 2125 21%
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Retail Banking & Insurance: quarterly income statement

Bangque Populaire network Caisse d'Epargne network Servi Insurance Other networks -J

n millions of euros. @318 a7 % Q318 QT % @318 Q37 % Q318 QM7 pf % @318 Q37 % G318 QM7Tpl %
INet banking income 1557 1558 14% 1746 1719 15% 366 381 2% 192 176 89% 285 279 23% 4145 4078 17%
Operating expenses 850 1078 -23% e g 2% 24 22 LES 03 E 4% s e (-] ant e
Gross operating income 508 459 3% 851 ST 109% ur o 45% L) L 149% -0 o7 ns 1264 1361 TI%
Cost / income ratio 6TA%  BATR Aap B27%  E55%  AApE  GTEN L% 0Bpt  SNEW  S62% 24ps Lo 5% EEEe  29ps
Cost of risk 79 -0z 228% - -8 A% -1 - F-o ] o 53 51 8% -227 230 -15%
Income before tax a3 @ % 566 53 0% 106 ] 75% ] k] 158% 152 a4 m M 1ME A%
Income tax ME 126 152% s o Taw E e2% E=] 25 1E% o 15 s 45 w3 a8
\Non-coniroling inferests -1 -1 10% 2 2 -218% 2 -1 134% -19 20 5% L] 1 -STA% - .2 16%

Net income atiributable to equity holders of the

parent u7 2 56% 3 a7 a5% = & 0% “ £ A% 05 32 s &5 732 -10E%
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Retail Banking & Insurance: quarterly series

Retail Banking and Insurance

in millons of euros Qi pf @7 gt a7t T oadTpt 17 pt e @1 et 18
Net banking e 430 4260 4078 12640 a0 16583 4176 am 4146 12614
Operating eipenzes 2875 2m 2117 5% 2879 By 28 280 281 8635
Gross aperafing income 1327 1436 1,361 a1 1065 5189 1262 1472 1264 3978
ozt income raia 2% 63% 6% 4% 7% sast 03% 65T% 6ask 5%
Costof risk N 5 o a8 a1 4105 213 265 o 705
Income before tax 1030 1199 1146 3384 ™ 410 1045 1199 1045 3269
m”f"”‘“ attnbutable fo equity holders of the 553 " ™ 2125 £ 2534 B5 0 654 2080
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* ANNEXES

Retail Banking & Insurance: Banque Populaire and Caisse d'Epargne networks quarterly series

in millions of euros @117 pf 217 a7 W17 pf Q417 pf 2017 pf 18 Q218 318 9M-18
Net banking income 1,609 159 1564 4m 1,524 6294 1,586 1601 1,557 4784
Operating expenses 1,118 -1.078 1075 32N -1,150 442 -1,119 -1,081 -1,050 -3250
Gross operating income 490 Eral 489 1499 n 1873 467 560 08 154
Coet of rick -104 105 -102 -3 437 448 -107 14 79 3
Income before tax 306 424 395 1213 = 1451 368 431 433 123
Net income attributable to equity holders of the parent %0 ol e 823 152 975 248 29 287 L]

inmilions of curos a7 Q17 a7 AT as17 017 Qi3 Q218 a8 9M-18
Net banking income 1615 1,801 1718 5335 1752 7086 1713 1,761 1,746 5221
Operating expenses 1,240 1,188 1,132 2561 A2 4788 A7 1,158 1,085 3467
Gross operating income 575 612 57 1,774 524 22% 497 606 651 178
Cost of ik 51 Ell £ 2% 12 365 53 E] g 45
Income before tax 435 521 523 1539 332 1930 [ 58 566 1,509
Net income attributable to equity hoiders of the parent 325 3 M7 1016 261 1297 78 360 378 1,017
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* ANNEXES

Retail Banking & Insurance: change in net banking income

Banque Populaire network (in €m) Caisse d’Epargne network (in €m)

-21%
+0.3% Change
ﬁ
-— Change 5335
471 4,784 5221 19
+104
+73
-178

IM-17 9M-18

SM-17pf GM-18

m Net interest income (excl home purchase savings schemes)
u Othar tams included in nat banking incoma (incl. homa purchasa savings schamas)

e sions (excl. early reded lees)

= Early redemption fees
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* ANNEXES

Retail Banking & Insurance: Banque Populaire network

Loan outstandings (in €bn)

—— Deposits & Savings (in €bn)
Change YoY Change YoY
+4.8% +6.2%
2550 2606 2873
+10.0% M Demand deposits
+8.0%m Home loans
+5.6% M Passbook savings
accounts #9.2% M Consumer loans
+3.7% m Regulated home

+11.5%m Short-term credit

savings plans
faciliies

+1.2% W Tem accounts
+8.7% m Equipment loans

-8.0% M Mutual funds
-96.1% Other

+3.4% M Life insurance

Sept. 2017 Dec. 2017 Sept. 2018

Sept 2017 Dec. 2017 Sept. 2018
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* ANNEXES

Retail Banking & Insurance: Caisse d'Epargne network

Deposits & Savings (in €bn) —— Loan outstandings (in €bn)
Change YoY Change YoY

4105 4124 418.0 +1.8% +5.9%

+11.4% mDemand deposits

+1.3% M Passbook savings
accounts

+1.2% M Regulated home
savings plans

+7.5% M Home loans

+6.7% M Consumer loans
-1.7% = Term accounts

+13.2% M Short-term credit
-34.7% mBPCE bonds placed facilities

in the retail network +5.9%  m Equipment loans

-5.5% MMutual funds
-40.6% M Other

+2.0% MWLife insurance

Sept. 2017 Dec. 2017  Sept 2018 Sept 2017 Dec 2017  Sept 2018
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? ANNEXES

Retail Banking & Insurance: SFS quarterly series

inmillon of curcs a7 Q17 Q317 WAT Q417 017 at18 Q218 Q318 9M-13
Nt banking income T U7 3 1,032 350 1382 82 37 %6 1,098
Operating expenses 3 28 29 550 48 23 5 250 248 I
Gross operating income 112 18 112 342 10 443 17 2 "7 3%
Caost  incame ratio 6T6% 858% 7.1% 66:8% 3% 880% 677% 74% 679% 77%
Cost of risk E 4 EE 48 1) 73 K] 3 ET] A7
Income before tax %0 104 ] 24 7% 370 108 124 106 31
Net income atiributable to equity holders of the parent ] 50 47 L 3 178 52 L] 50 161
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* ANNEXES

Retail Banking & Insurance: Insurance quarterly series

in millons of euros 17 pf Q217 pt Q317 pf 17 pt os17 w17 o118 218 Q318 w18
Net baniing income: 189 1 1% 544 120 4 04 1 122 589
Operating expenses. 128 02 £ 230 103 439 18 108 103 20
Gross operafing income: 60 m ™ 5 8 95 86 85 B9 2%
Cost /income ratic 68.1% 9% 2% 6% 575% 2% B0% %1% 518% 0%
Cost of sk 0 0 0 [ ] 0 0 0 [ 0
Income before tax [ 8 ™ 24 8 28 1 ) %5
et income attributable to equity foiders of the 7 B u " I 135 s @ “ 128

parent
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* ANNEXES

Retail Banking & Insurance: Other networks quarterly series

@ crouPE BPCE

in millions: of eures o7 Qa7 w17 IM-AT a7 T @13 a8 Q318 9M-13
Net banking income 344 335 e 958 9 1187 n 326 25 -7}
Operating expenses 255 227 -182 664 -242 =07 -5 -5 -5 845
Gross operating income ] 108 a7 294 14 2680 % 10 100 m
Cost / income ratic T40% 67.8% 65.4% 3% [ Te4% 5% Ba1% ns 916%
Cost of risk &7 40 51 -85 -2 -220 33 28 53 -H5
Income before tax -T 0 47 10 -85 44 46 51 152 -55
Net income attributable to equity holders of the 3 2 2 0 2 8 24 2 105 57

parent
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* ANNEXES

Asset & Wealth Management: quarterly series

in millicns of euroe. @17 pf @47 pf 317 pf 9M-1T pf 17 17 o118 az18 318 SM-18
Net banking income e 43 Te6 2214 B 3113 T 819 818 2M3
Operating expenses 58 2 58 1587 10 2178 529 519 54 ET-")
Gross operating income 186 m 39 647 289 936 28 %9 23 m
Coet / income ratio T36% T0.1% 68.8% 70.8% 67.9% 89.9% B1% B7.1% 69.0% BB.1%
Cost of sk o 0 o 0 0 0 0 -1 -1 -2
Income before tax 195 m 39 637 23 950 248 %8 253 769
Net income attributable to equity holders of the 78 5 0 52 %2 5 100 1o m 0
parent
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* ANNEXES

Corporate & Investment Banking: quarterly series

in millons of euros Q117 pf Q217 pf Q317 pt WA pf o7 w7 o118 a8 a1 18
Net banking income: a1 1018 s 2765 &7 3581 w8 %5 2725
Operaing experses ) e 506 ET>4 57 218 e ) 525 1638
Gross operating income: 404 464 263 1,138 49 1387 3 M7 1,080
Gast  income ratio =3 stam, 653% 8% 695% B1.3% 1% e B36% B0.0%
Cost of ik = 5 6 En 2 15 3 S % 163
Income before tax 0 s 2% 1052 T 1300 31 381 6 m
x;:”m attributable to equity holders of the 196 m e st w & 182 195 105 @
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Corporate center: quarterly series

in millicns of euros @117 pf Q217 pf Q317 pf 17 pf a7 anr o118 a2-18 o318 IM-18
Met banking income: 8 = & 183 159 H2 119 165 2 05
Operating expenses 504 2% -230 Eoral -1 232 -580 3T 256 1,153
Gross operating income: 419 -207 -162 788 -103 -89 461 -152 435 748
Cost of rigk 43 -5 - 91 4 164 -17 -2 4 -3
Income before tax -5 150 -2 -636 -202 -838 -473 104 -50 17
Net income affributable to equity holders of the parent -9 52 -3 364 -242 605 -3 48 B4 434

Impact of the principal non-economic and exceptional items

© Net income attributable to equity holders of the parent © Net income attributable to equity holders of the parent
in 9M-18: one main item having a total impact of -€30m in 9M-17pf: main items having a total impact of -€20m
= Transformation and reorganization costs: -£30m + Revaluation of assets associated with super-subordinated notes

denominated in foreign currencies: -€54m
+ Disposal of Banco Primus: -€20m
= Impairment of goodwill and other gains or losses on other assets: +£€54m
' Disposal subject o condltions precedent

67 RESULTS FOR THE 3%° QUARTER AND FIRST 9 MONTHS OF 2018 G GROUPE BPCE

» ANNEXES

Non-performing loans and impairment

September 30,

2018 Jan. 1, 2018
In billions of euros
Gross tanding loans to cust and credit institutions 759.2 7301
Qfw 53 outstandings 2241 232
Nen-performing/g tanding loans 2.9% 3.2%
53 impairment recognized 9.9 105
Impairment recegnized/non-performing leans 44.7% 45.1%
Coverage rate
(including g related to impaired outstandings) LLEx 4%
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Breakdown of commitments at September 30, 2018

Breakdown per counterparty Breakdown per geographical region
) 6% Financial institutions/local Central administrations/Central banks and
28% . govemment marketﬂ_ other sovereign exposures
Yo g 1 ;
T o 1% 2%
gf b L)
7% 15%
46%
1% 68% .
n
3% 1%
mindividual customers Corporate customeriy 49
o
®Professional customers ®France "
%

mCorporate cuslomers W Centralization of requiated savings
mFinancial institutions IELIfOpE exc\udlng France
mLocal government market mNorth & South America 15%

Central administrations :

W Asia/Oceania 66%
Central banks and other sovereign exposures
L mAfrica & the Middle East
mSecuritization
mEquities
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5.

Statutory Auditors

5.1 Statutory Auditors

BPCE’'s Statutory Auditors are responsible for auditing the individual financial
statements of BPCE and the consolidated financial statements of Groupe BPCE and
BPCE SA group. At September 30, 2018, the Statutory Auditors were:

PricewaterhouseCoopers Deloitte & Associés Mazars
Audit
63, rue de Villiers Tour Majunga 61, rue Henri-Regnault
92208 Neuilly-sur-Seine 6 place de la Pyramide 92075 Paris-La Défense
Cedex 92908 Paris La Défense Cedex
Cedex

PricewaterhouseCoopers Audit (672006483 RCS Nanterre), Deloitte et Associés
(572028041 RCS Nanterre) and Mazars (784824153 RCS Nanterre) are registered as
Statutory Auditors, members of the Compagnie Régionale des Commissaires aux
Comptes de Versailles and under the authority of the Haut Conseil du Commissariat
aux Comptes.

PRICEWATERHOUSECOOPERS AUDIT

The Annual General Shareholders’ Meeting of BPCE of May 22, 2015, voting under the
conditions of quorum and majority applicable to Ordinary General Shareholders’
Meetings, resolved to renew the term of PricewaterhouseCoopers Audit for a period of
six fiscal years, i.e. until the Ordinary General Shareholders’ Meeting to be held in 2021,
convened to approve the financial statements for the year ending December 31, 2020.

PricewaterhouseCoopers Audit is represented by Nicolas Montillot.

Substitute: Jean-Baptiste Deschryver, residing at 63, rue de Villiers, 92208 Neuilly-sur-
Seine Cedex, for a period of six fiscal years, i.e. until the Ordinary General
Shareholders’ Meeting to be held in 2021, convened to approve the financial statements
for the year ending December 31, 2020.

DELOITTE & ASSOCIES

The Annual General Shareholders’ Meeting of BPCE of May 22, 2015, voting under the
conditions of quorum and majority applicable to Ordinary General Shareholders’
Meetings, resolved to appoint Deloitte & Associés for a period of six fiscal years,
i.e. until the Ordinary General Shareholders’ Meeting to be held in 2021, convened to
approve the financial statements for the year ending December 31, 2020.

Deloitte & Associés is represented by Sylvie Bourguignon.

Substitute: BEAS, represented by Damien Leurent, located at 6 place de la Pyramide
92800 Puteaux, for a period of six fiscal years, i.e. until the Ordinary General
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Shareholders’ Meeting to be held in 2021, convened to approve the financial statements
for the year ending December 31, 2020.

MAZARS

The Annual General Shareholders’ Meeting of BPCE of May 24, 2013, voting under the
conditions of quorum and majority applicable to Ordinary General Shareholders’
Meetings, resolved to appoint Mazars for a period of six fiscal years, i.e. until the
Ordinary General Shareholders’ Meeting to be held in 2019, convened to approve the
financial statements for the year ending December 31, 2018.

Mazars is represented by Charles de Boisriou.

Substitute: Anne Veaute, residing at 61, rue Henri-Regnault, 92075 Paris-La Défense
Cedex, for a period of six fiscal years, i.e. until the Ordinary General Shareholders’
Meeting to be held in 2019, convened to approve the financial statements for the year
ending December 31, 2018.
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6. Additional information

6.1 Documents on display

This document is available from the “Investors” section of the Group’s website
(www.groupebpce.fr), or from the AMF website (www.amf-france.org).

Any person wanting further information about Groupe BPCE may, with no commitment and
free of charge, request documents by post at the following address:

BPCE

Département Emissions et Communication Financiére
50, avenue Pierre Mendés-France

75013 Paris
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7. Person responsible for the update to the Registration
Document

Laurent Mignon

Chairman of the BPCE Management Board

7.1 Statement by the person responsible

I hereby declare that, to the best of my knowledge after having taken all reasonable
measure to this end, the information contained in the present update to the Registration
Document is in accordance with the facts and contains no omission likely to affect its
import.

I have obtained a letter from the Statutory Auditors certifying the completion of their work,
in which they state that they have verified the information on the financial position and the
consolidated accounts as set out in this update, and that they have read the Registration
Document and its updates in their entirety.

Paris, November 13, 2018
Laurent Mignon

Chairman of the BPCE Management Board
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